Municipal Corporation Bhopal @’ﬁ%

Ref.No. 129 /Bond/Compliance Bhopal,Dated: 06/12/2021

Compliance Report for the quarter ended September 30, 2021

Name of Issuer Company: Municipal Corporation Bhopal

Information submitted at the times of issuance/allotment:

1 Description of the Debenture Series /Issue (Secured / | Secured Taxable, Non-
Unsecured PCD/FCD/NCD) convertible, Redeemable bonds
in the nature of Debenture
2 Type of Issue (Private / Public / Rights) Private
3 Issue Amount and Amounts Raised 175.00 Crore
4 Listed/Unlisted (If Listed, the Exchange where listed) Listed

(National Stock Exchange)

5 ISIN (Listed and Unlisted) INE010124013 (Listed)

6 Date of Listing of NCDs (please provide confirmation and | 16™ October ,2018
supporting from BSE/NSE)

7 Whether there has been delay in Listing of the debt securities | Not applicable

pursuant to SEBI circular dated October 5, 2020.

If yes, confirm whether the Issuer Company has paid penal
interest of at least @ 1 % p.a. over the coupon rate for the
period of delay to the investor (i.e. from date of allotment to
the date of listing)

8 Original & Revised (if any) Coupon Rate 9.55%., not revised

9 Tenor of Issue 10 years
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10 Date of Allotment of Debentures 26™ September,2018
11 Whether RTA / Company has forwarded the details of | Yes
debenture holders to the DT at the time of allotment.
12 PAS-3, PAS-4, PAS-5 filed with ROC As issuer is not a Company
therefore Not Applicable.
within specified time limit (please provide confirmation and
supporting)
13 Date of Issue of Debenture Certificate (Physical) or Credit to | 26™ September,2018
Demat A/c
14 Credit Rating at the time of issue / last credit rating prior to | ACUITE AA (SO) Stable by
change ACUITE
Hyperlink of the press releases by the Credit rating Agency BWR AA (Stable)
There is no change in credit
rating since issue.
15 No. of debenture holders on the date of Allotment 05
16 Name of the Debenture holder representative/facility agent | VISTRA ITCL(India)Ltd.
along with its contact details
17 Details of Debenture holders holding more than 10% of | Annexure-I
debentures in value for the time being outstanding
18 Whether the company has issued debentures to Foreign | No
debenture holders
19 Valuation Report (if applicable) has been obtained from | Not applicable
Registered /Government approved valuer.
20 ROC Search Report has been obtained Not applicable
21 Details Regarding Registration of charges and reasons for | As issuer is not a Company

delay (if any)

hence Not applicable.
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22 Whether Recovery E.qunsc Fund (REF) has been created by | Amount has been deposited
the company as per SEBI circular dated October 22. 2020 If | in recovery expense fund on
ves please provide relevant details dated 28/05/2021

23 Charge as specified in the offer document or private placement | Yes
memorandum/! information memorandum, is created in favour
of the debenture trustee and executed debenture trust deed
{DTD) prior 10 listing

For, Municipal Corporation Bhopal

al Commissioner (Finance)
\’Municapan Corporation Bhopal
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Bhopal,Dated: 06/12/2021

Information submitted on quarterly basis:

Confirmation of having complied with Foreign Account Tax
Compliance Act (FATCA) as regards the investors, borrowers and
other intermediaries (If Applicable - along with supporting
documents, registration number etc)

Not applicable.

Outstanding amount as on September 30, 2021,

Pursuant to SEBI (LODR) Regulations, amendment dated September
07, 2021, confirm if high value debt listed entity as on date (basis
of value of principal outstanding of listed debt securities as on March
31,2021)

Also please confirm if the relevant compliances are followed for the
quarter/half year ended September 30, 2021

Rs. 175.00 crores

Previous Interest Payment Date and Amount paid

27.09.2021 and
Rs.8,42,49,315/-

As the due date falls on
public holiday, Interest
payment made on next
working day.

Next Interest Payment Date and Amount

26.03.2022 and
Rs.8,28,75,687/-

Previous Principal Repayment Date and Amount paid

No repayment

Next Principal Repayment Date and Amount 26.09.2025 and Rs
43,75,00,000/-
Whether there has been any delay / default in payment of interest | No delay/default

and/or principal amount? If yes, the due dates thereof & date of
payment and confirm if the additional interest of at least @ 2% p.a.
over the coupon rate is paid to the debenture holders. .
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Municipal Corporation Bhopal

Bhopal,Dated: 06/12/2021

Present Credit Rating and date of change of credit rating. In case of | ACUITE AA(CE) Stable
revision, please attach letter from Credit Rating Agency indicating | BWR AA( Stable)
8 revision in rating.
There is No change in
Hyperlink of the press releases by the Credit rating Agency Credit rating
No. of debenture holders as on last day of this quarter, List attached in
9 . . ‘ . . (ANNEXURE I
(please provide details of NCD Holder viz. Names, Holding, Mailing | .o ;. 30t September ,2021
Address, Email id, Contact Nos. (Benpos))
Whether RTA / Company has forwarded the details of debenture | Registrar is sending it
10 holders (Benpos) to the DT by the seventh working day of every next | regularly.
month.,
Whether any security is pending to be created for the Debentures, if | No
11 yes provide details of the same along with the date by which such
security is to be / was to be created
12 Whether the Secured Assets are insured? If yes, attach the latest | Not applicable
renewed copies thereof
Confirmation with respect to submission of Half yearly | Due to ongoing
communication (HYC) to BSE / NSE for the last applicable half year | pandemic situation and
and reasons for non-submission/ delay if any being a  primarily
. ) . . responsible organization
" unau41ted/aud1ted ﬁnancml. résults on half yearly basis should Pe to control and manage
submitted to exchanges within 60 days from the end of financial the situation it is very
yearor within the extension provided by SEBI difficult for Corporation
to prepare half yearly
financial results in a
given timeline
Half yearly results statement should indicate material deviation, if | Not applicable
14 any. This should cover deviation in use of proceeds of issue other
than the object stated in offer document
Publication of financial results and statements within 2 calendar days | Not applicable
15 of the conclusion of the Board Meeting. (atleast in one English
national daily newspaper)
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Municipal Corporation Bhopal

Bhopal,Dated: 06/12/2021

16 Not Applicable
Whether unaudited financial results are accompanied by Limited | Not applicable
Review Report (LRR)*
17 *LRR is not required if the company has intimated exchanges in
advance that it shall submit annual audited results within 60 days
from the end of Financial Year
Whether all taxes, cesses, insurance premia, any other government | Not Applicable
18 charges with respect to Secured Assets for the issue have been paid.
If No, please give details and reasons for the same
Whether Debenture Redemption Reserve (DRR) as per SEBI | To ensure strong debt
Regulations and Companies Act has been maintained. If No, please | servicing mechanism
give reasons for the same. Please provide details / issue wise of DRR | BMC has created a
19 amount and date of transfer till date. Sinking Fund account, in
which proportionate
amount to be repaid is
transferred monthly.
Confirmation & Supporting of creation / maintaining DRR before | To ensure strong debt
April 30" by way of deposit / invest not less than 15% of the amount | servicing mechanism
of debentures maturing during the year ending March 31, 2022 as | BMC has created a
20 detailed in the clarification circular provided by MCA, including | Sinking Fund account, in
mode of creation of DRR. which proportionate
amount to be repaid is
transferred monthly.
Whether any material change has taken place in the nature and the | No
conduct of the business of the Issuer since the date of Issue which is
21 . . .
detrimental to the interest of debenture holders. If yes, please give
details
Whether any orders, directions, notice of court/ tribunal / authority | No
22 affecting or likely to affect the Secured Assets has been passed. If
yes, please give details
23 Whether any major change in the composition of the Board of | No
directors or shareholders as defined in SEBI (Substantial Acquisition

0/oMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal
Email Id: adc_finance@bmconline.gov.in



Ref.No. 129 /Bond/Compliance

Municipal Corporation Bhopal

Bhopal,Dated: 06/12/2021

and Take Over) Regulations, 2011 which amounts to change in
control of Issuer Company has occurred. If yes, please give details
24 Whether all the PDC required as per transaction documents are | Not applicable
deposited with us
Whether any change in Authorized Signatory to bank accounts and | Not applicable
25 Escrow Account who had signed Post-dated Cheques (PDCs) as
security as per transaction documents.
Asset Cover certificate from Statutory Auditor for the half year ended | Security created on
September 2021 (Secured and Unsecured both)(Mandatory) “First Floating charge
over present and future
receivables of the
Municipal
26 Corporation”,
As no fixed assets
charged, hence asset
coverage ratio is not
applicable
Asset Cover certificate from Chartered Accountant for the quarter | Security created on
ended September 30, 2021 (Please attach Chartered Accountant | “First Floating charge
Certificate as per the format specified by SEBI circular dated | over present and future
November 12, 2020) for secured issuances only as per DT | receivables of the
empaneled list only (attached) Municipal
27 Corporation”,
As no fixed asset
charged, hence asset
coverage ratio is not
applicable
28 A statement of value of pledged securities, if applicable .- Quarterly | Not Applicable
79 A statement of value for Debt Service Reserve Account or any other
form of security offered- Quarterly
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Municipal Corporation Bhopal

Bhopal,Dated: 06/12/2021

30 Net worth certificate of guarantor (secured by way of personal | Not Applicable
guarantee), applicable for March and September
Financials/value of guarantor prepared on basis of audited financial | Not applicable
31 statement etc. of the guarantor (secured by way of corporate
guarantee), applicable for March
1 Valuation report and title search report for the immovable/movable | Not applicable
assets, applicable for March
Whether the company has entered into supplemental/amended | Yes
13 debenture trust deed with Debenture Trustee within 120 days from
the date of SEBI circular dated November 12, 2020, incorporating
the changes in the debenture trust deed
Whether Register of Debenture Holders has been maintained with | Yes
34 their addresses and whether the transfers and changes in ownership
have been recorded. If no, please give reasons.
In case of Partially / Fully Convertible Debentures, whether the | Not applicable
35 debentures have been converted into equity in accordance with the
terms of issue? If no, please give reasons.
Whether all the terms of issue of debentures or covenants of the | Yes, all the terms and
16 transaction documents are complied with? If no, provide details | conditions of the
along with reason for non-compliance transaction  document
are complied with
Whether the provisions of the following laws applicable to | Applicable laws have
debentures have been complied with: been complied with.
37 a) Companies Act, 2013 and Rules made thereunder (For all
Issuers)
b) SEBI (Listing Obligation and Disclosure Requirements)
Regulations 2015
¢) Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021
38 Whether any dividend has been declared during this quarter. Not applicable
39 Nature of investor grievances received for quarter ended September | No Investor grievances
30, 2021 its status as on date of the submission of QCR and reason | received during quarter
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Municipal Corporation Bhopal

Bhopal,Dated: 06/12/2021

for the non-resolution/ delay if any (Details to be separately provided | ended 30™ September,
in annexure as enclosed) 2021 (ANNEXURE II)
Any Buy Back of NCDs during the quarter and details of the same No Buy Back of NCDs
40 during the quarter ended
30" September 2021
Whether the company has given prior intimation to exchanges of at | Yes
41 least 11 working days before the date on and from which the interest
on Debenture and redemption amount of Debentures is payable
4 Whether the company has maintained functional website containing | Not Applicable
requisite information (Reg 62 of SEBI (LODR) Regulations)
Whether the company has intimated exchange(s) about its intention | No applicable
43 to raise funds through issue of new NCD and such intimation was
given prior to holding Board meeting.
Compliance with Accounting Standard and Financial disclosures. Yes, Complied with
44 Accounting  Standard
and Financial
disclosures as applicable.
Compliance with Corporate Governance provisions as specified in | Not applicable
Chapter IV viz Related Party framework, Independent Directors,
45 submission of quarterly compliance report on corporate governance
to Exchange(s), prior intimation to exchanges, disclosure of material
information/event, shareholding pattern
Whether Directors and KMPs have disclosed to Board of Directors | Not applicable
46 whether they are directly or indirectly having material interest in any
transaction.
47 Whether the company has appointed qualified Company Secretary as | Not applicable
the Compliance Officer
Whether the Company has appointed Share transfer agent or manage | Yes, Municipal
43 the same in house Corporation has
appointed Share transfer
agent
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Municipal Corporation Bhopal

Bhopal,Dated: 06/12/2021

49

Whether the Company has preserved the transactions records at least
for 8 years

Not applicable

50

Whether the Company is registered on the SEBI SCORES

Yes

51

Whether statement of investor grievances has been filed to
Exchanges within 21 days from the end of quarter

Yes, through NEAPS

52

Whether the Company has constituted following committees and
held meetings in compliance with the provisions, as applicable:

Audit Committee

Nomination and Remuneration Committee
Stakeholders Relationship Committee

e Risk Management Committee

Not applicable

53

Whether the Company has made disclosure of information having
bearing on performance/operation of listed entity and/or price
sensitive informationto Exchanges and Debenture Trustee, if any
pursuant to Regulation 51 read with Part B of Schedule III of SEBI
(LODR) Regulations

No Such event occurred.

54

Whether company has complied with SEBI (LODR) Regulation 50
i.e Intimation to stock exchange(s)

55

In case the Company has provided Post Dated Cheques (PDCs) in
favour of Trustee towards security:

a) whether the same are reissued in the new name of Trustee
i.e Vistra ITCL (India) Limited and

b) if the PDC’s are from 8 public sectors merged banks whose
cheque-books would become invalid from 1st April 2021,
whether new PDC’s are issued.

Not applicable

56

Whether the Company has submitted a compliance certificate to the
Exchange(s), duly singed by both Compliance Officer of the listed
entity and the authorised representative of the transfer agent (RTA)

Not applicable

57

Whether the Company and its directors are / were involved in any
civil or criminal proceedings, litigation connected with the securities
market or any order has / had been passed against them for violation
of any laws.

Not applicable
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58 Whether any NCLT proceedings has been initiated against the | Not applicable
company, if yes, provide details.
In case of default in payment of Interest/principal Whether the | Not applicable
59 company has made disclosures to the Credit Rating Agencies in
timely manner.
In case of default in payment of interest / instalment obligations on | Not applicable
loans, including revolving facilities like cash credit, from banks /
60 financial institutions, whether the company has made disclosure to
the Stock  exchange. (Refer ~ SEBI  circular  No.
SEBI/HO/CFD/CMDI1/CIR/P/2019/140 dated November 21, 2019).
If yes, please provide copy of disclosure.
Pursuant to SEBI circular no. SEBI/HO/DDHS/CIR/P/103/2020 | There is no breach in
dated June 23, 2020, please confirm that — providing information to
the Debenture Trustee(s)
regarding the status of
there is no breach in providing information to the Debenture payment or otherwise to
Trustee(s) regarding the status of payment or otherwise to the Stock the Stf)Ck. Exchanges and
Exchanges and Depositories Depositories
61
Bank details (from which it proposes to pay the redemption Debenjrure Trustee is pre-
amount) authorised to seek debt
redemption payment
related information from
the Issuer’s bank
Confirm if Debenture Trustee is pre-authorised to seek debt
redemption payment related information from the Issuer’s bank
Confirm if Recovery Expense Fund (REF) created and provide | Amount has been
6 details deposited in recovery
expense fund on dated
28/05/2021
63 Any addition in the Recovery Expense fund during the quarter Not Applicable

0/oMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal
Email Id: adc_finance@bmconline.gov.in



Ref.No. 129 /Bond/Compliance
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64

Whether the Asset cover as specified in the Term
Sheet/PAS4/Information Memoranduny is maintained

Not Applicable

65

If the REF is maintained in Bank Guarantee form the Company to
ensure that it remains valid for a period of 6 months post the maturity
date of the listed debt security. The issuer has kept the bank guarantee
in force and renewed the Bank Guarantee at least 7 working days
before its expiry.

Not Applicable

66

Details of Corporate Debt Restructuring (if any);

Not Applicable

67

Details of lenders/creditors joining or entering into Inter Creditor
Agreement as per RBI guidelines, including all such information/
documents required to be submitted by the Company to the RBI on
an annual basis in respect of such Financial Year, as applicable

Not Applicable

68

Details of Fraud/defaults by promoter or key managerial personnel
or by Issuer Company or arrest of key managerial personnel or
promoter;

Not Applicable

69

Details of one-time settlement with any bank (if any);

Not Applicable

70

Details of Reference to Insolvency or a petition (if any) filed by any
creditor

Not Applicable

71

Whether the company has forwarded the documents and intimation
to the debenture trustee promptly pursuant Regulation 56 of SEBI
(LODR) Regulations

Yes

72

Whether the company has submit a certificate to the stock
exchange within one working day of the interest or dividend or
principal becoming due regarding status of payment in case of
non-convertible securities

Complied with in
accordance with the SEBI
circular.

73

Details of unclaimed interest/dividend/redemption amount in the
escrow account

Not applicable
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RefNo. 129 /Bond/Compliance Bhopal,Dated: 06/12/2021

Contact Details:

a) Name of Authorised Signatory: Gunwant Sewatkar, Additional Commissioner (Finance)
b) Email Address: ade_finance@bmeonline.gov.in

¢) Contact Numbers: +91 9424499600

Name, Address and Email id of R&T Agent: KFin Technologies Private Limited

Address: Selenium Tower B | Plot No. 31 & 32 | Gachibowli | Financial District] Hyderabad: 500
032 | India Email Id: umesh, pandey@kfintech.com.

Name, Address and Email id of the Credit Rating Agency: \

1) Acuit€ Ratings & Research Limited- aishwarya phalke@acuite in
2) Brickwork Ratings- anshul n@brickworkratings.com

For, Municipal Corporation Bhopal

A

\s’q

© Officer and
dditional Commissioner (Finance)
unicipal Corporation Bhopal

O0/oMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal -
Emall id: adc_finance@bmconline.gov.in



Ref.No. 129 /Bond/Compliance

Municipal Corporation Bhopal

Bhopal,Dated: §/12/2021

As on 30" September 2021

@ time being outstanding
S.no Name and Address of Debenture Holders ‘Holding in | Percentage
S RO SR . | _Rupees of Holding
1 CONTROLLER OF PENSION FOR LOCAL BODIES MADHYA PRAD | 60000000000 3429
2 | HINDUSTAN AERONAUTICS LIMITED NASIK DIVISION PROVI 160000000 00 914
3 | SECRETARY BOARD OF TRUSTEES MPEB EMPLOYEES
PROVIDE 150000000.00 8.57
‘4 | BHARAT EARTH MOVERS LTD. PROVIDENT FUND TRUST 14700000000 B.40
'S THE AHMEDABAD DISTRICT CO OPERATIVE BANK LTD - 100000000.00 571
8 ALLAHABAD UNIVERSITY 10000000000 571
7| PROVIDENT FUND OF THE AXIS BANK LTD 10000000000 571
g NATIONAL FERTILIZERS LIMITED EMPLOYEES PROVIDENT F 50000000.00 286
] BOARD OF TRUSTEES MECON EMPLOYEES PROVIDENT FUND 50000000.00 2.86
10 | BOARD OF TRUSTEES M S R.T.C. CPF 50000000.00 { 2.86
1 i BOARD OF TRUSTEES M.S R.T C GRATUITY FUND 50000000.00 286
12 | NALCO EMPLOYEES PROVIDENT FUND TRUST 50000000 00 286
13 | HUDCO EMPLOYEESC P F TRUST 30000000.00 171 |
14 | SECRETARY EPF TRUST UP FOREST CORPORATION LUCKNOW |  20000000.00 114
15 | GMDC LTD., EMPLOYEES P. F. TRUST 15000000.00 0856
16 | C DAC EMPLOYEES PROVIDENT FUND 15000000.00 086
17 | NATIONAL PROJECTS CONSTRUCTION CORPORATION LTD EMP 15000000.00 0.86
18 | THE MATHRUBHUM| EMPLOYEES PROVIDENT FUND 13000000.00 074
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Ref.No, 129 /Bond/Compliance Bhopal,Dated: 6/12/2021
19 | BOLANI ORES MINES PROVIDENT FUND 11000000.00 063
20 | THE TRUSTEES LOYAL TEXTILE MILLS LTD EMPLOYEES N
PROVIDENT FUND 00000000 0.34
21 | THEAPC C A D BANK EMPLOYEES PROVIDENT FUND TRUS 5000000 00 029
|22 | BOARD OF TRUSTEES THE DISTRICT CO-OP CENTRAL BANK 3000000.00 017
23 | SIDCO EMPLOYEES PROVIDENT FUND TRUST 2000000 00 011
24 | BIRLA EDUCATION TRUST EMPLOYEES PROVIDENT FUND 2000000.00 011
25 | AMERICAN COMMUNITY SUPPORT ASSOCIATION STAFF PF 2000000 00 011
26 | KISHORE KUMAR JAIN 2000000.00 0.11
27 | ARPIT JAIN 1000000.00 008
28 | THE TRUSTEES VALLI COTTON TRADERS LTD EMPLOYEES GR 1000000.00 006 |
Total | 1750000000.00 100.00

For Municipal Corporation,Bhopal

(Gunwa r)

CompliariZe Officer and

Additional Commissioner (Finance)
\yunicipal Corporation, Bhopal
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Ref.No.128 /Bond/Compliance

Municipal Corporation Bhopal

Bhopal,Dated:06/12/2021

TO WHOMSOEVER IT MAY CONCERN

Statement of Investor Grievances received during the period from 01/07/2021 to 30/09/2021

This is for your information and record,

Thanking you
Yours Faithfully

(Gunw, tkar)

Compliance Officer and

Additional Commissioner (Finance)
WUmapal Corporation, Bhopal

O/oMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal

Cell: +919424499600 Email Id: adc_finance @bmconline.gov.in 5

SR. | Details of Investor Complaints No. of
No ,_ Cormplaints
1. | No. of Investor’s complaint pending at the beginning of the above mentioned NIL
period :
b2k No. of Investor complaints received during the above mentioned period NIL
3 No of Investor complaints disposed off during the above mentioned period NIL
4. | No. of Investor complaints remaining unsolved as on 30" September 2021 LN










Municipal Corporation Bhopal ’

Ref.Ne.125/8ond/Compliance

Bhopal,Dated: 26.10,2021

I

To,
National

Stock [xchange Lid,

Exchange Plaza, C-1, Block-G,Bandra-KurlaComplex,
Bandra{East),

Mumai

- 400051, Maharashtra

Ref: ISIN- INEO10124013

: Intimation of cesins
Dwear Sir/Madam,

unts i rms of SEBI

rcular da " Nov 19

In terms of SEBI Circular viz Continuous disclosures and compliances by listed entities under SEBI (Issue

and listing of Municipal Debt securities) Regulations, 2015 dated 13 Novemnber 2019, we hereby submit

that we have maintained below mentioned escrow accounts for the purpase of payment obligations due

ta the investors. The balances in said accounts as on 30™Sep 2021 are as under:

ﬁ.No.

4

Avccount’ Némc

| R s
No Lien £scrow Account

Interast Pay&hl Account

‘Balances ason 30" |

September 2021

Rs,3,07,63,141/-

Rs. 24,29,847.60/-

Al Revenues collection as mentioned in
offered document are deposited first in
Nolien escrow account.

Amount received in No tien Escrow |
account are transferred to this account to
Maintained the required balance.

' SinkingﬁFund Account

Debt  Service  Reserve |
| Account

Rs.67,46,44,049/-

Rs. 19,79,69,513/-

Amount received in No Len Fscrow
account are transferred to this account to
maintained the required balance.

Required Balances are maintained in DSRA |
account.

he surplus funds in the "No lien escrow account” after meeting minimum balance In the “Interest
gayment sccount”™ and “Sinking funding account” are transferred to General account. This Is for your
information and record.

For Mur

Gunwant S

Additiona

ipal Corporation, Bhopal

oner (Fiuance)

[Compliance Officer)

urseipal

Corporation Bhopal

: 0/oMunicipal Corporation Bhopal
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UBHAI ASSOCIAT S
CHARTERED ACCOUNTANTS

5-& Goyal Nikct, Prass Comples, Zane-1, M.P Nagar, Bhopal-442011
Tl - 1000 55p 400004, DPE26TA8120, Telefax: (0755 A0a0004

Email <avarclhmanjain@gmail.oom

Independent Auditor’'s Report
Opinion

Wa have audited he asccompanying fitanclal dlatemanls of Bhopal Munlcipal Carpersloan |, Bhopal (*the
Corporatlion™) which comprses the Balance Sheal a5 at Meech 31, 2021, e Statemant ol Income Bnd Expenditure, and
statgmant of cosh fows for the year then ended, and notes fo the financial sieternents., including B surrmaey of Significan)
acemnting palkelas.

In our opinicn and ho the Best of our information and according to the explanalions given %o us, the aforesd fnancial
slahemerts give: e inboarmation requead by che: Mandipad Acoomnling Manual in1he mannear so requined and gise 3 o ard
lair view o canformiby with the accountng procipkes qanerally accepted In India, of the state of afairs of the Corporation as at
March M, 2121, IncomeExpenditure, and i3 cash ficws for the year ended on thal date,

Basks for Oplnlon

W conductexd car guditin accordence with the Standards on Awditing {SA5] genarally absaphbed n Indig and 1 ascordanca
with guidciines provided by the Directorate of Urban Administration & Devalopment GobP Bhogal . Qur responsibilities andar
Ihess Standards ara jurher descibed In the fudiars Raspanskllidas kv e Awdil of 1he Flinanolal Slatanants section of cur
rapor. Wea are independen of Ihe Corporaion in accondance with the Code of Ethics zsued by the Instiute of Charbenad
Accomntants of Indie. Wa bediese thal e audin evidence we have okdained g sufficient and approprate to prvide a basis far
Qur aginicn,

Respansibiliy of Managenant lor Lhe Financlal Btaamants

The Comarstion is respansbde with raspaat ko e praparasin af theta fnanssal stabements that give 3 frua and far view of
1t finargial posilian, finanglal parformance and cash ows of the Corpeaton n accondance with the accounting principles
ganaraily acoeplad in India. Ths esponsibility alsa includes mamenance of adequale accounting recorls it accormance wit
ihen Muricipal Accourding manal for safequarding of the assets of tha Comporation and for praventing and datselihg Fauds
and ofher imegulanties; selection and application of appropriake mplemendabon and rmomlanace of accounling policies;
meking [udgments and eslimates 1hal are reasonable ang prodesd; and deslon, mplamentation and maimersnc: of adequats
intemal fmancial eonlnols, that wara operailng affectasly for ansuring the accurery and compleenezd o fie geeonnling
recoeds, ralevant b the praparation and presantaton of the financial statement thet give g e and Eeir view and ans frea
matarial misstatament, whether due 1o fieud or emor.

In praparing the Anancial Slatarmednls, managemen i esponsible for assessng the Comoration's ability ko contine 35 a
going cancarm, dizclosing, as applcable, matters related o going corcern .

BRAMIH OFFICES-
Mew Delki*F 3 & £, RE - 39, Mirsmgan Madk, Hang . Dairy, Maar.Jain Mawdir, Main Mazatgart Road, Mews Decha- 100043
Ernail: manubharandazz oc anes 0 REgmail.com, Fr . 7550267815, DFEF 30025
Hydersbad : -T2 Prashanth Appartment | PG Road to.3 Sindh Colory , Secundergbad, Hirder absad- H0063
Ernail- carakh 2 82@grnud.com, M Mo 89751 57362



Auditor's Responsitlity for the Audk of the Finencial Statwments

Dur obiectives Bre b cbiain reesonatie assurance sbout wheltes tha finansial sheiments &5 8 whate am fes Fom metara)
rrisstaement, whather due i freud or afor, and to tssue a0 awfiorfs raport that inzhdes cur efinien. Restonehls sssurance
7 2 high leved of 3zmmance, bul is not a guarantes Mgl an audd conducted i secoriance wilh B4s wil Sways deted! B
matarial miestxbament winen il slsts, Misstatements can anse from fraud of emar and am consitered maleral |, individwaly

o o e apmmegats, they could reasonably be axpecied (0 nfuance Ma estramic declsions of wsers tTken on the b of
thesa Snancial statemnents.

Fusther, we have exemisod kst of acoaunting recedds amd other necessary audit prastice for he audit of accounts as per
panara prineiples and cur abganvaioms and comments ang gieen in the Annexura -4 atlached | Subjed ko those chsanvations
and comments, we report that

Wie: have scoght and obtaned ail the kanmaton and explanations which to the best of our knovdedga and belie! were
negessay kor the punpoges of pur audil

2 In aur gpinion, peoger bocks of account have besn kepd by the Comoration so (r 25 d appears Fen sur exmingtion of
Thase books .

b. The Balance Sheet, the Statermant of Income and Expendihere, ard ke Cash Flonr Statemeant dealwith by B Report are
in agresment with the: books of acoouml .

Far Manti Bhal & Axsockates
Chartered Ace umtants
FirnRegniio 117010

CAVadhman 1In
Pexrtrier

M. Ko. 4108

Flace: Bhapal

Daate: 09 Movember, 2021

VDM 21410825 AAAAMDESEE



Bhopal Municipat Corporation, Bhopal
Financial year 2020-21

Obzwrveilon and Commants

Annucurs-A [Forming part of Audit report)

We conducted our 2vdlt In accondance with the Standands on Anditing (SAs) genarally acceptad n ndia 2nd in

accondence with quidelines previded by the Baactorate of Urban Admemistretion & Devalopment GobF Bhopel .

Fudher, we ham srsrcioad tasks of eccounlng meoms vl afwr necessary audit prachices for the audit of

acC0Urts g5 per e genaral principles. (kr cheervation and comwnents of varions arsad are givan harsunder:

1. Aulit of Rmramuer

I

Ll

Bhopal Municipal Corparation was required o migrake i smisfing ERP based MAS saftware o £-Hager Paiika
sorftwiara vita LIACKD inter 0. 5163 DACVENP-BRMCENA] daled 30052020 . Fuwihar, in complionce [ the said
fotter EIMC dacided fa migrate kom oxisting MAS softwame o E-Nagar Paka Software in pheesed renhed anct Iraem
Juty 20 arwards demand and tollection al property tao , witer to and tsar chames wers stertad in e E Nagar
Palila Solwars after migratiog data from the existing MAS softwere

Furthefmote | sxept abave mentioned modules ol other modules ie payrel (HR), finance, | Procurament, Plart
maintenance | ke rant, misselaneous services, food licence  atc wene comtinuing tor ber malntalned i the ewicng
MAS sofbwars,

The Property Tt , Waler Tax and wser Charges for the period fom July, 2020 have: bean Incodporzies] n the MAS
softeana on the basls of esclidated hfarmation derved ham F Hagar Palika Softwn:

Yia hae sued The revenises of BMC from varous sowees  (i8. water Ex, propesty fau, Rent eic) on test basis
and found the same o onfer aed a3 par Romms.

Revantmes fom & the smaces hawve bean accomsted for im SAP softwara, axcep] revanue ganerated by Bulding
Fermission deparment which ls directly aceounkst for in a saparats softaame.

11T} Duoring thee course of our aedlt, we obeorved that naome from Spot Fines and a mog per of banaficlary Comibution

recaipt in Houslng for ANl (HFA} are not balng accounted for in SAP softwae and the same e bean accomnied for
gt the time of inalketo of inanclal sataments.

) We have chetked n teel basks the revarnue rccipts. from e countaroils of recepl books and observed that he

ey raceived ks duly depoeited in respectivs Bank actournts.

-



A= pach ward and Fane R their SAP access (D, the receipt is genarated from the AP aftar recording details of
customer {ig, Mame, addmes, coflectior: head, amount et). Hence, te data k5 saved mulomatically In SAP senar
and Here is no nesd ko parskely racomize This revanie recsps.

v| HMC has ted up with Kbk Mahindra Bank Py L o disclty calleet revemps 0 dalty basia Fom @l 2enes & CFO's
and daposil tha s3me on vecy next working day to respecitva bank eccourts, Heaga tha is no passib ity of delay
bepand 2 werelng days In deposion of cash in e bank aceount

vij #s all the recalpt e disclly raconded In SAP softweme on raal fme: Dasis, mwm recabved @ Emealy recordad.
Howwaar, |nially all tha Bank receipts ane daposited in the single GL aceount (Benk accourt) i the SAT and al the
bt of Ernakzation af tha accow the pomal entries am passed & pat BRS.

wli} W bave verified the Fimed Daposh of BMC end i propcls e JHHURM , MRS | Esenowr AfG els and obesred that
tha Interest income: has nat been mcorded duty end tmely ki te SAF Sofwane. It has besn obsscved Mt the
acemind intareslon FOR i acosuntsd for atthe fme of finalization of the Balame Sheet

wiii}The emount of Rs.44,21,.36,60 Tetslved as share of Stamp duty on tramsfer of properties ts bocked iy qurrent year,
Mo Irformetion was provided 9 Us regarding the ahove (noome whefher the same 13 reiated ko cument year ar any
presious year, Further, no inkimnetion i provided regaring amount due an second of stamp duty k' the FY 213
Fa

2 Aud|t of Expenditure:

I} ‘e heve mudited He axpendiures mcumed by BMGC under all the sthermes (Lo, JMNURM HFA  Amnit , CM I
ok} on tastbasls and found the sama in apreement with books of actounts maintned o SAP

W} Wa hawe koo audited Bwr arirhes I cash book/SaF soltwarn e verlfied them Erom eelavand wodchers on kest basis
ool B tha 2ame in agrasmen with Boois of Aeounts

ili] fe The BMC |5 maintaining s Atcound. Books in SAP oftwars. We isve chackad tha monthly batances. and no
AMTONS WErE noticed i the racands,

Iv] e have verified the expenedsiues for particular schemt on best biazis and found he same in acoordance b the funds
allacated for that particular SCNaMms.



v] Wa heve oudied on ksl bists the Bnancks proprialy ad observed et &l e apendiures are supponed by
Financiat and adminsmedve srctions aocordsd by comgetent Butharity snd Tmited k the adminisiathor and branciat
mits of the sanctioning autharty.

wi) O cur ehackdng on tast basis we haa oot found arty case whens the appmEAEtE Senctions e Nt boen obtaimed.

i1 Wa have verified seheme o project wisa (Hllizanon Cesfificates [UCs) and bound e Sama telilard with e Koome &
expendituee records and creation of Fired Aseets,

wlil} e hava observed that BMC hes mede the confibufion of Rs.302671,130- towsndy SBM Cappieg Fees far
Bhangar Cermpsta o Feene coom constion. '

a1] Wer have noticad that there s an cutstanding Employee Prowidert Fund (EPF) Esility gs o 31.08.2021 , hewaver
proper detalls of wiich Res not bean provided ks

). W i noticod thoat B Ketak and Aods banks are gabding bank chames (POS Maching} in some of tha bank accounts of
Zones , howewes 85 per agroemants with hess bank | the same shoukd ol be deducizd, The concerned officials Ras
easuTed for e reversel of wromgly debitad bank changes, howsver, the same hes been reversed B Balence Sheet dude,

2} BMC s fiale ko pay GST on e senoes ia Renkl sandce , superdsion chamges eie,  wa bave cbservad thatm
casa of renlal services, met for the whols yaar is being accountsd for in (he beginming of the yaar slong with GST Le
crmarkd s ralsad at the begioning of the year an actnsal basls but the G35T is peif 1o the departnsnl 25 and whan coffiectad
Froen the peanty _ ¥ sugrpeest tha mat shoukd e booked whan achially due and Be GET should be skl a5 per GBT Acl
xil} 1t i nodcsd that capital expendine reiated 1 JNMURM, HFA and Amrit Schemes e shoem 35 WP | The cormpletin

etstre of he sbove mentioned schemes have not bean ovided | Fiether, he campletad projects should & Farskmed &
Fied Asgats.

3. Audit of Boak Keaping:

fi We have sudied all the books of sectunts ireluding cash baaks, Income register, Expanditung ragister, Chegque
iste register and shame wies rglsier maimtaed by BMC in SAP softwane,

W) YWie have vaifiod o the books of account and stones rambared by BMC in SAP in acoordencs with acentmting ntes
anplicahle o Lirban Local Bodies apd fourd Me same am in onder.

BMC is mamnkaining recards of advances ramitied and exushed during Bre yaar in SAP sofvare.

i} All Bank soeuts hava heen reconcied 2s on 31.03.2021,



k)

V)

We have vedlied mooits and paymants of granky and kwnd the same in agrosoenl with books of pecowRtis
maiTtelned by BME i AP

Flied zeset register s malntainad in M3-Excel sufwere & cosolidated entry have passed in DAP.

WY ‘e hava reconcied the eeoounts of recelpt and payment espes!ally for project furd and Faund the same i ageement

villy

xin

with kooks of Bocourts markned by tha BMC.

JNHLIEM Sacurity dapost of Ra, 2,20, 76,0021 ralated to presiows years {prior to imprementation of SAP) efunded
during M year, which could nat Be taken as Gebiity In respective year hus now bean deducke] from Muricipal fund
i cumesH year.

Amourt of Rs.139.62 croms has boen dedvctd from Compensation In leu of Octmd (Recelved bom Siote
Faeetrurotll and the Same amaurt has been peid dimctly i RAC MPRIKYYCLIMPER) agaimst the prtslanding bilts
of BMEC.

rhammmnWMMhmmmummmurnmmm.mmmmm
empicyses 2t the e of retremeant however the same hag beon booked &5 expense In K previous year msisad 1
deducting X from e GPF fund . The garme has been comected thefing this wear by giving camespondng effect o the
BALeticipal Fund A by Rs 22,49 omres,

B has iaied Bands of Re. 175 Cromes T e FF N18-18 for wlizing the furd In B AMRLT Scharme | The Band
are 1o be redosined In four sgual inslments fom 7™ tn 100 yesr and dharefors | Band Sinking hund has been
created and equal amount is deposited in Extow aceourts with axs bank Furiher, 2s e Bords has bean ralsed fr

Incurring cagtal expenditurs AMRUT Schame | thersfons ittseast charged ther hae been booked &5 il
gapandtum uwdar WIF AMRUT Schese.

Chuing tha curmt year net amort of Rs.5.52 crom s beon depaeied in separate hank accoumt 1.8 Senchit Midhl .
The equal amount has been daducted frorm Whanicipat fund and Tees bean shown ae Senchit Nidh under Earmarked
Funds.

4, Audlt of FOR:

i} We have verfiod the Fed Depesits and Interes] eamed thamon of B and ebserved that proper recard of FOR is

mealntangd i nol maintaimed on reguler besls and Interest is booked on yearty bask.

B} Mo FDR's five been mexda or kapt on lesser merest rales than poavaling roes.



LI} M e merticed hat sorme of He ek has dedusied TOS on [rdemst on FORS of the BMC. Tha come of ta BME &
excmpt s 10 . Themfore | BhC: shoukt indomn tha banks rganding non deducton of TR,

5. Audit of Tenders/Bide:

1) e have cherkad tandaretida inviod by the EMC on tesl basia and found that proper tendering procedwes are being
i,

1} Ve e ateo warifled on fest basis | the e of tades feebidy, pracessing fea, parkaTer e quewss it both during
ther cxnshiuetion and malntenance period and found the same salislectory to the general principles regandng mesipt
af tandar tea applicable to the BME,

1IN} We hiane verilend Dok gueararies: ttained by e BRAC on kst bag and found G oome tn orer,

o) Wa have variflen the seturity deposits notonved m ReU of procasang feperformnee quarantes and knd e same
atrfvanticats.

¥} W heve sadited comtract compbstion procedures applicable i the BMG and foud the same satisfaciory.
vil) WWe heave noticend thet coenpotifve tencdering procedons has boen Rlowed,
6. Audit of Grants and Loans:

I Wa have verfied on #est besis the grwel given by the Cenfral Goyt end 23 uliizabon by the BMC and it was
infanmed that grarmts ane willzed far He same papess for wich B B ramited 1o lee BRC.

il We have checked an trsd basis tha grants ghon by e State Govl and Its utilizadion by the BMG aerd # was mformed
that qrants are ublired for ihe seme purposs Kl which it i cemithed [ the BIAC,

N] Ve have camed ot eudl of ens provided fof prysical infrestrictume and it uliizaton aed obsened 6t the asset
created ¢ut of Gw faans 5 generating dested revenus,

iv) During the sodd we have ne obsereed amy dversion of funds fiom Ccaplsd meepsiTamEioEns o rEvenue
BN,

¥ Ve heve absensed et BMC Res takion 3 Loan e CM it Phesa )1of R5.12 crores i prewviows yeer, the mmerest on

faan b not sctusily bean paid. Henos ntercst paysble is recorded on accrual bass ander “Inerest Payabls on Loan”.



vi)  EML heeb bkan a boan from State Govt for Jad Viaran in previous year, (he principal amaonl o tis len has to be
tenaid |n Bl 7 years which Is directly bean dedited rom Compensation In lleu of Citrl amd thea inlerast which &

mmhMpﬁHMNMMWﬁHWWWMNMMMWW
1 Lo head.

For KAMU BHA & A5 B0CIATES
CHARTERED ACCOLINTANTS
FEN.O 171G

CAVARDH N JAIN

(PARTHER]

M No: 410825

Place: EHORAL
Dt Nowamber, 2021



BHOPAL UNICIPAL CORPORATIO , BHOPAL

FINANGIAL STATEMENTS FOR THE YEAR 2020-2021
HANBHOLDING AND CAPACITY BUILDING SUPPORT BY:
MISHRA TIWARI AND ASSOCAITES
CHARTERED ACCOUNTANTS

EHOPAL



Significant Accounting Policles and Principles adopted for prepaation of Flhapcial
Statarmerits for the ysar 2020-21

Significant Actounting Policies

40 Income

11 Froperty Taxas

3

B}

Revenua i respect of Properly and Olher Relsted Taxss g Integrated taw
sanfteon) inchucling surcharge is recognized in the panod in which they become due
and accounted for In the SAP.

In case of new or changes in as=essments, it can be accrued i1 the manth in which
tha demand is served.

12 Water Supply and Sewarage

a)

k)

e

b

Fevenim n respect of Water Tae, Viater Supply Charges, Meter Rent, Sewarage
charge, Cisposal charyes is recognized in the period in which they becore due and
acounted for In the SAP .

Rewenue in respact of Connection Changes for Wer Suppfy |5 racognized on aclual
racapt,

Fevenue m respsct of Waber Tanker Charges end Road Damaga Facirvery Chames,
Penalties is racognizad on actual recaipt basis.

Revznue in respect of Notice Fee, Warrant Fee and Other Fees is recodnized whan
the kilts far tha same are reised,

13 Solid Wast: Managoment Foes

Revenus in respact of Solld YWaste ranagement fae and charges, where separaply fevied By
the ULBE {and nol [neluded under any ofher tax) @ recognized in the parod in which gy

dusg, i.a., when the bills for the services are rmisand,

T4  Remtals, Feex, and Qther Sources of Incoms

3]

b)

Revenuse in respac! of rerts from municipel propadies are acorued based on wsma
of lmase! ront agresstiert,

Revanue In reapect of vanews! Trade License Fees are recogaized an duas basis. Qe
tma Trade License Fews is acoounled on actual receipt basis.



1.5

£l Revenues in raspect of Profession Tax an Organizations ! enfities, whemns levied,
recoqreeed on aclual receipt basks.

di Revenus in respact of advertieament fee = accrued based on tenmns of keasel rent
Agreamedt.

‘) Ciher incame, in respect of which dernand is ascedamable and can ba ralssd in regular
course of operations of the ULE, i recognized in the period m whith they bacame due,
i.e., when the bills are rarsed.

fi The Ofher Incomes, which are of an uncertain hature of for which the amour is not
ascartzinable or whera demand i5 not raed in regular coursa of operations of tha
ULE, is recognized on achual receipt basis,

gl Ravenue in respect of Property Transfar Chamges = recognized on actual recsipt
baeis.

h) Fevanue in respect of oollaction chamges or share in collection made by ULB or by
ary cthar agency on bahalf of Stata Govermment & recognized on actua! receipt from

the state government,

il Revenue in respect of rent of equipment provided to the contractors, daducted from
thair kills, |5 recognized as and when the deductions are made.

1 Rayenine [ respect of Hospital fses, matemity honws fees, diagnostic centre fees

and dispensanes fees, Hospital tralrurrg fecs, Rant andfar hire chargas In respect of
ambulance, hearse, suction unit, vehicke ard mad robar, Soke of waste and scrap
whare applicabla is moognized on actual receipt.

Comrnon Accounting Prnciples Conceming Inteme Accounting

The following principals are appied unformty on income from Property and Othar Taxes,
Watar Stpply and Rentals, Fees and Clher Sourtes of Incorme:-

a} Irteres=t elament and Panattes, Fany, in demand is reckoned only on récegt,

b Revenum in respect of Molice Fee, Wenant Fee and Olher Fees charged s
recognized whan the bills for Iha zame are raised.

o) Refunds, remissioneg of taxes for the curment year is adjusted ageimst the mcorme and if
pErtain o previous years then i is eated as prior perod item,

d)y  Viteoffe of taxes i adjusted agalnst the provisions mada and 10 that extant
recoverable getz reduced,

&) Demands ralsed with retrospaciiee affact are treated as prior pericd income to the
axtant it pertaing to eaTio: years.



3.2.

LH

k)

4.0

4.1,

)

==rae—m

Capital Grant

Grants receed towards capitel expendiure (hese are Qeneraly Fom Siate
Govemmsant] is accounted on acfual receipt basis, The amount is indally be Gedited
1o a Caphal Grant head under ‘Labilies’. Upen acquistionoonstruciion of the gsset
Iha wvalua of tha amoant 50 spent i deblled to the lab#dy head by comesponding
eredit bo "Captad Conlribution from State’.

Capital Grants racefved a5 a nodal agency or as implementing agery for ah mtended
purpose. which does pot, result n crestion of assats with cwnarship rights for the LB
& freated az & [abiity tl such fime # |5 usad for the infended purpese. Upon
uidization for the intended purposs, the extent of llabllity stands reduced with the
wallee of supch Wtikzedion and no further treatmant, a5 a capilal receipt i required,

Grarte in tha forrn of nonmonatary assetz {such a2z fixed assets gven at a
concassional rate) are accounted for an the basis of the acquisiion cost, In case a
nan-monetary asset is received free of cost, T is recorded at 2 nominal value {2.q.
Rupas Cne).

Incorme on investments made from “Specific Gramts received in advance” is
recognized and omdted o 1ha Speclfic Grant, whenever acorued. Prafittoss, if any,
arising on disposal af mvestments made from the “Specific Grant recehyad in advancs'
ara also recognlzed and craditad/debited (o the Specific Grant.

Axseix

Fublic Works

The cost of fived assets include (i) cost incumedfamount spert m Acquiring o
installng or constructing fxed asset, (B} interest on bomowngs atnibutable {o
eoquisition or congtrucllon of quallfying fxed aszals up to the date of commissioning
of the assets, and {il) other incdantal expansas incered up 1o that date of bringing the
8336t o use.

Any additen to of improvernenl 1o the foed assat that resulis in increasing the otility
or capacity or useful life of the asast iv capitalized end ircluded i the cosl of assset,
Expendiura in the nature of repais and maintenance moumed to mantain the asset
and suslamn s onclioning or the beaefit of which 15 1ass than for a year, ks reated as
raverne expenditure 0 1he ysar of ncumance.

Azeste In Lhe natme of civl works and  eguipmentmachinery redquiring
eracticninsiolation are st ba accumudzted under respective 'capieal wWork-n-
progress seoolnl' prescribed in tha chart of accounts. Upen completion of the civil
works and installation of machimeny |he values ars ransfemsd o 1he respective asset
sceount under fixed assats. If the civil work of machibery installation a& at tha end of
the year wera yndar constructionferectionfinstallation these is considered a5 "Capital
Wotksm=-Prograas”, The valua of each work-in-progress s include the direct cost on
material, labour, storas, and advances to suppliers far material and cthars, Whers an
asset is crested with bomowed funds the interest pakdiacerued a2 o day of the



4.2

d)

bj

8]

al

L,

vahration is amso be gdded to amive at the tokal valre of the work-in-progress,

The Eamest Money Deposit and Securily Deposit received if forfedted 15 recognized
a5 income when tha right for claimimg refund of depesit has expired,

Cepozit received under Daposi works is treated as a liability till such me the projects
for which money is ecelved &5 somplatad. Upon completion of the prajecls. the cost
incumed against i i reduced from ihe Bability.

Fiwend Angote

Fixed assets incheda Land induding parks; Buidngs; Roads and Bridges, Watenwaorks,
Bore Wells; Leboratery Equipment; Sewerage and drinage; Public Lighting:
Luminary & Electical Fitings, Fumniture, fixho=s, fitings; Elednical appliances Oflos
& other equipmerts; Complier Hardware, ete; Vahlzles, Heahh related assets; Cold
Storage Equipmeant, Medical Equipmsit,

All Fixed Assals is carmed at cost lesy accurmilated deprecigtion. The cost of foed
aszete shal include cost Ineumedimaney spenl in acqueing or installing or
conshucting flxed asset, interes! on borrowings directly atirbutabla be acquisition o
construction of gualifying fixed assets up to the dale of commissioning of he assats
and other incidental ard indirect sxpenses meumed v 1o thal month,

Any addition to or Improvement 1o tha flxed asset that results [nincreasing the utility o
usehl ife of tha assat is capitazed nd incheded in the cost of fixed aseat.

Any Foed Asset, which has been ecquired free of cost or in respect of which no
payment has been made, is recordad at nominal value of Re 15

Al mosets costing lsss than Rs5000 {Rupees Five thousande} would be
expensedicharged ln Incorme & Expenditure Account in the year of purchersa.

An increase in net bogk valus arsing on revaluation is credied to a eserve aecuunt
under 1ha Municipal fund as ‘Revalustion Reserve Accounl. A decrease in net book
velue arksing on mevaluation of fixed assets is charged to Income and Expenditure
acoomits.

Dwpraciation is provided at Stralght Line Mathod at the presaibed rates.

Depreciation iz provided a1 fill rates for assets, which are purchased / sanslrucied
bafors October 1 of an Accounting Year. Depreciation is provided at half the rates for
azzals, which are purchasad § constructed on or aflar Getober 1 of an Acceurting Year.

Dopreclation s provided ai full ratas for assets, which are disposed on or after Cotaber
1 of an Accaunting Year. Dapredation is provided 2 half the rates for assets, wivch are
dispasad before Oetobee 1 of an Accounting Yaar

Azzate recorded in the register but net physically availabla i written off after a panod
of five years,
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B

K}

ot

Expenditure in the nature of epeirs and mairtenance inouned to meintadn the asset
arvd sustain iz finctioning or the benefit of which is for less tham & year, s chanped off
as Bevarus Expanditure

Vahation: of lend e follow the following quidelines:

Land aczpinee thrugh purehase i reootdsd on the basis of margate of purchas:
price paid! payable and other costs imcidental to acquisitian.

Leasehold lands acquired by the ULEar&talmh a5 @ part of the municipai asset at 8
total value pavable as lease chamges over the ertig 1oage pu'-od ard amsrtized
equaly over the leas=a pariod.

Lands that &re aciuired free of cost from the government ¢ provided by indiddusls or
institutions under endowment for specific purpeses ana priced at R, One. Whene the
pwnarshlp of 1he lavds has not basn transfermad in favor of the ULB, bt the fand is m
the pamiissiva possession of lhe LLE, such lands are included in the Register of
Land with Re One ax its value. However their should be a clear mention m tha
Register that in cage the Government takes Dack fhe land &t any point of tame in
future, roversal of entry is made m the Register of Lands, Cost of devedopirg auch
vested kands, if any, should be booked under {he subhead 'land:.

Cost of land improvements such as leveling, filing or eny other developrmentl activity
is captalizad as a pant of the cost of BEnd.

Al lands 1hat are vnder encroachrmernt and belonging 19 the ULE and where it s not
possitie to have the land evacuated, the Council decides about the perceriage of
provision 0 be macds on the cost of land. IF the ancroachment is for more then bwo
years, provisian equal bo ninsty percant {50%) of the carmying ameunt whuld ba mada.

Parks and Playgrounds shodd be capitafized under two categones: i) Land pertaining
tv Parka and Playgrounds mcuding e cost of development of land thet should be
bocked under ‘Land’, and {ii} ofher amenities to Parks and PMlaygounds that shoukd be
tapitalized wnder the sub-haad Parks and Playgmiunds”,

Howavar, any building fstnastures’ plant and machinery etc. constracteds nstalled in the
Parke and Plawgrounds st wsed for oher pomposes shadd not e booked under 1Fhs
sub-head Padks and Plengroumds’. The seme should be booked under the sporopista
heads’ sub-heads of assets

Ravaluslion of assaets is mcommended only on an exceptional case. i and when
ravaluztion of asset is camiad o the valie assigred upon revahiation of @ dass of
sszets shall mot result in the net book value of that clate being greatar than tha
racoverables amount of the assste of that clase. Revaluation mserve is reduced by
ansfer of equivedert arount of depraciation charged an the ravaluad portion of Lhe
cost of the fixed assets.



P

)

q)

b}

Statues ool Hartage Aseals - Statwes and valuable works of art are vakeed @t the
criginal cost and no deprecation s charged thareon. In case, honever, the orginal cost
is not available o the dems have besh gifted 1 the ULE by some other person/
athorities, the valus shoold be lzken 3t Bs. Cne. Hertage buildings declared though
Garette Nobfication shoutd be booked wader this head and should be valued at boak
valeefcost of the matarial dale. No dapreciaticn should be chamged on such buildngs.
Howevar, in ¢ase of capital mprovements after the building has been 5o notifiad,
depreciabon at the nomal rale of bulldings is charged. In case, however He book
value fcost of the materal date is not aveilable or ths terns have basn giited to the LILB
by =oma olher person’ autharties, the velue should be taken at Bs One Matarial dats
in thiz caze would ba the date of Gazette Motificalion.

Intangibla azsets include computer softwars, which & vahued 2l cost plus cost of staff
tima and consultants costs imcurred, it impdamenting tha softwars, if any. | =
capllatized, anly when tha intangible assel is developsd, and which can ba usad by
ULB aver a period of time to derive economic benafits fram it Ih case o |3 not 50, the
entire amount are charged b revenue, in the year in which it is meumed. The intangible
masets acquired are dapreciated over a period of five years or useful [He, whichmyer s
earher,

Yhara ULB has taken & loan, o oftear honrowaigs for the construction of an assat ar a
oo of assets, then the irterest would be capitalised to that padicular asset or the
group of assets. If a particular an canmot be idantifised for a speacific assel, then
capttalisation would be made at weighted &verage rate, The waighbed avarags rate ara
applicable after taking ima eonsideration the period of complefiond bulding of sseets
and the amount invested in refation theyeto,

Diapreciaton on asests on which governmerdt grant hes been epeived, 5 caltubxied
on the gmas value of flved aceet e wihaoot deducting the grant amount foom esset
value. The grant g0 received i changed to the Incams and expenditune staiamant in
e seme proporton as tha dapreciation charged on such \asets.

Expenditure in espect of material, squipment, 2tc., procured is recognized on accnual
basiz, i.&. on admission of bill by the ULE in relaton 1o malerials, squipment, et
dalivered. The cost of inventories shal include the purchaze poice hcluding the
expenditure ncurred Lo bring the iventores to its present Jocation and cendition i,
freight inward, duties and axes, etc,

Actounting of ‘goods recalved and acoeptad’ where bils are recaived afber the
balance sheat date is accountad basad on the vale as stated n the imvoice,
Hewever, whara tha Bl are not received upto e cut off date tha vahue teed are az
stated m e purchase ordar.



6.0

The sipck as at the glose of the year i3 valued at cost fellowing the populady lnown

G
valuaton method - FIFC ‘First in firsl out’,

d) Value of store, matenial disposed offf sold is recogrized on achual receipl Dasis.
Inventoras of consumable supples such &s stalionery, fue! s eated =5 mpedtune
and charged to revamne at tha time of porchasa.

Cther Expersiitinmes

6.1. Employees Rulxted Tramsactions

g} Expenses on Selarhes o other allowances are rscognisad as and when they are
dua for payimant {ie. at tha monih and).

b} Stetedory dechictions from satares Including these for income tax, profession tex,
Provident fund contribution, &le., i& recogrised as liability in bea game pariod in which
lha camazponding salary is recognised as expenss.

(5]} Grahlity t5 calculated upon ratiramert of the employes and @ due than,

e} Laave ancachmant are recognised on actual payment basls,

&) Pension is recognicad on aclual payment basis whers Achuarial vahiation 5 nol
adapler.

f} Interast rocaivable on joans given to employees is recughised a5 revends at the and
of the period m which these have accneed.

o It respecd of loans o employees, penal interest leviabla on dafault in repayment of
minclpal or payment towards interest is recognized on acerwal basis,

h Bonus. ex-gratis, cwvedtime allowanca, olhar alowances and Eimbursements o the
employees is recognised g5 an axpense a5 and when Lhey are dua for payment

i] Separste Furdls may be formed for mesting the pansion and other mtrement
banaefits inchuding Gratuity and Leaave encashment. Stale Governimants i dedda an
thie and defme the meodus operand,

I Contitbubion dus towards Penslon and ciber retirement benefit unds le recognised as
an expensa and a lisbility. Siate Governrment is dafing the rate of contribution, Cne
hasie for such rale could ba at the rate generally prescribed for stata goveammant
amployess on depuiahion

K] Actuarial yabksation for kabitity of penslons may be considered by the ULBsIn that

casa it is guided by the applicable state o',



7.0

6.2,

£

Ywhere sppiceble, formation of Trusts = coneklared for managamant of Providant
Funds. In that casa it are the responsibiity of the ULE to formn the trustes and mest the
shortfall of the fund if any. Provident Funds money 13 myegted fa par the quidelines
applicabls fo any Emploves Provident Fund. Employer's cornbution to Cartribubany
Providant Fung s recagnissd on duw basis.

CHher Revenue Expendiures

Cther Revenue Expenditures is reated as experdilures in the perlod in which they
ans meurred.

Prowisiane are made at tha year-and for all hils received upto @ cut off date (30th Apnil
of el fnancial yean,

Any sypanditure for which the payment has been made in the sument period but the
benefit andior srvce is lkely to zries in a uture period is reated &5 expenditure for
the paried in which s benefit arises andfor services are racalvad

The expenditupe for the curent pariod shall include the proportionets vahe of the
bangfits andfior Secvices arfsing In the currend paniod even if the payment thersfors
has been made in the previous periad

BMC has given kotal conbribution of Ris. 30,26, 71,189/ towards SBM Cappirg Fees for
Bhanpur Dumpsite. The seme is gven in Schedule IE-16: Revenoe Grents,
Contributions & Subsidies in Annexure=AH.

BMC hiers written o1 revmreasd Property t2x of Rs. 19,31, 801+ undar "Prior Period Eems” under
SchadukE-9.

Bormowings ar Loars recabysd

a}

b}

Interest expenditurs on loan |& racognised on accnial basie.

Interszt on bormowings direstly alrdbukable 1o acqulsition ar conslruction of qualifyimg
Mmxed aszats up to the date of commissianing of e ascate |2 eapitalissd.

A provislon & made for the interest aecnied between the date of last paymant af
interest and e dets of financial statements and is charged o the coment pericd's
Incomma and Expenditure Statement.

[Where aopdicablaf The sxpaness incured while igsuimg debentunes or Bonds {|ssus
Expenszaz) is defemed ang amortised in equal mstaimants over 3 period of 5 years or
tha tenure of ke loan whichever iz earfior, In case, the debenlures and bondz are
prematurety redeemed, the amourt of ssue expenzes outstamding during the year is
writier-off. and charged to the Income and Expenditure Staterment 25 axpanse of the
year when this happens, However, a1l olher axpenses in respect of raising loans olher
than those conzidered, as iszue exponaes g expansed off in tha year in which they
are incumred,



&0

e

g)

BMC has issued Bongs of Bts, 175 Crones In The FY 204 812 for ulilizing tise furd in
i AMBRUT Scherme . The Bond are ta ba rapaid in 7 to 107 yesr and mherest 5 to
ke repaid in every B month.

BMC has taken 8 Loan for OM Infra Fhase I of Rs.12 crofes in previous year, the
intarest an kan & not aclually besn paid Hence an interest payable & recarded on
acerual basis undar "Interast Payatle on Loan® hesd,

BMC has taken & [oan from Slale Gowt for Jal Witaran, the principal amount of fhia
lman bag o be repaid in first 7 years and the same has directly been deducted from
Compensation in keu of Octrai . Futher, the Interest (which iz not required to be ped
In baginning till principat repayment i fulf i bocked on acerusl basiz under *interest
Fayabla cn Loan® head,

Investments

3)

b

&}

d)

g}

Immsimant is recognmed at cost of Imeestment. The cost of Imvestment shall inclede
ooat Incurrad in acquiing (nvestmant and other incidental expenses Incurred for its
acquisiiodn & g. brokerage.

Al [ong-tenm investments is carmed ! stated in the boaks of accounts af their eosl.

Sheowl-tatm [wastrants ars camied at their cost or market velue (i gquetad) whichevar
i5 konuer

Interest an imvestments iz recognised as and whan dos. A period-ends, imerest is
accrued proportonabehy

Dividans on investmants is recognised on aetuz] recsd.

Proftless, if any, ansing on digposal of myvestment (nal of salling erxpense such a6
gcommission, brokarage, etc) from the Municipe! Fund = réesognized in the year when
sl disposal tokoes place,

Income on Ewestmers made from Specal Fund and Granis under spedfic Schatne
s ecognised and crediled to Special Fund and Granz urder Specific Schame
respactively, whanever acaued, Profithoss, I any, anising on disposal of investments
inot of seling exponee such as commission, brokerage, ate) made from the Spedial
Furd and Gronts wuncer spectfic Scheme is recognised and crecltedidabited to
Special Fund Accourt and Gract urder apecific schema Account respectively.



90 Specied Funds

&

b

Special Funds is treated =s a lizbAity on theT creatlon

Income. on investmants mada from Speciat Fund is recognised end credited to
Special Fund, whaneyer acerued, Profitioss, if any, ariging on dsposal of mestmants
made from e Special Fund is mecopnized and craditedidebited ta Special Fubd
Accoum,

Any expandiure of a ravanpe natee which i inouraed spedfically on schemefomiect
for which a Spactal Fund has besn created, i chaged to that Speca! Furkd,

O compledn of the construction of 8 Med asset andfor on acquisition of a fixed
asgal out of a Special Fund, the amount equivalert to the cosl of such fved ases |5
ransfermed from the respective Special Fund 1o the Grant aainet Assst Acoount.
Amount propertionete {0 depreciation of the assal {5 credited to the Incoma and
Exparwlilure Account every year Depreciation on assets on which govermmant grant
has been received, is calcufaled on the gross valve of fixed asset e without
deduding the grant amount fram asset value, The grant so received is charged to the
income and axpenditura slatement m the same proportion 85 the depreciation
charged un such assets.,

10.0 Lease and Hire Purchaze

101

10.2

a)

o)

Leages an be of two tvpes — finance leasa and operaling lease._ In a financa leasa,
the leasor transfers substantiafty all tha risks and rewards Inchiem b ownership of an
asset. An operating leazs is a sase glhar than a finance lease,

YWhen an ULE {as a |esses) have obtained on asset on fease, effecting the lease
sgresmsnt a5 a finance fease, then it have sssumed al the rsks and rewards
incidant b ewnershlp.

In case of finance keages, the ULE would recognizs the |sEse bmh as #n asset and 3
lizknility.

The lease kem would be regomised 23 an ot at the cost vame of the ease 32 per
areament or at any value as agreed between the lessor and the s

The principal amounl payatia on (ba leass, squivakent to the assat value anhy wold be
shown as a llabiliy.

N‘}ﬁlﬂﬂfl&ﬂsa perymients would be apportioned befwean the france chargs and the
prcipal repayment.

The principal repayment wolld reduce the lesse liability and the fmance charges
wiukd ba conzidersd 25 an expenss.

Tha leased agaet would be subpect to mirma] depreciation like that considarad for other
assets in the same catagary, when hey are not lesssd,



1.3

b)

el

10.4.

10.5,

a]

i

£]

10,6,

b

Wher an ULE (8% o ksyser) hove granted an agzet on lease, affecting the lease
mareement 25 2 finence |oese, then t have relimguizhed all tha risks and revreads
incicent b ;amership.

The ULB as a lszsor would consider the kease |0 the balance sheet as receivable at
e agreed vakee and recognisa the ransadiion f mlinquishing the rghis a9 a disposal
of agget, a0 held or ax a sals of proparties.

Of the leersa penvmients received, the ULE shauld recagnlza the finance Ihoome on a
systematic and rational basis and recagnize the same az an mGome for the year.

Mo depreciaiion ¢an be provided by the ULE (a5 & lessor) when the lease iz of 3 finanoe
ease.

Whan an LB {85 & legsee) have cbtained an aszet on leaza, sffacting the lease
apeement as a operating lsase, then it have not asswmed all the ks and rewards
nckdant to cwnershlp, as &l such rdskes are shill with the lessor.

AlF lass payrrerts shoutd be recognised 3s an expense.
Mo distnction betwaan principal repayment and fingnes charges o be made.

Mo depracizlion e be prowded an assets held under operating leasas.

WhenanULB{asalamﬂhmgranladann 1 on b efferting the lease
agreemant az & operaling lease, Ihen i have not FE|II'IE|UI5|'IB'E| all tha risks and
rewarcls incadenl to cwmership.

Al leased azsets under an operaling lsase wold be recognised as on zwsat, Still
cramed by the ULE, imder the group fived assets, but nead o be separarely disciosed,

Lagse Incoine should be recognised in tha slatament of incoma & Expartiure on
acorua basis

Dapraciation to be pravided of the leased sssets in the same manner as provided for
any asset of that class under direct contrat of the LLE.

Hire purchase in the books of LILB {when 2 byyear)
The purchase price is capiaized as the cost of Fad assets.
Hire Purchase (HP) insisimests are apporfioned batwaan Lhe Anance charge and the

reduction of the principal outstanding. The fretce charge is shocated so o3 o
producs a constant perisdic rate of interest on the remaining balanes of the lizbilly.



e} The letal amount of interast porfion o of the 'HF Payable’ is accounted by debliing
i a gordrol accounl under curment assets The principal repayment would raduce the
leass Habiity and the Fnance charges would be considersd as an expense.

dl Tha ke asset would be subject to nomal dapraciation e thet considerad for athec
asaate in lhe sarme category, when hay are nol [aased.

10.7.  Hire purchass in the books of the ULE (when a saller)

&) The =ala price (including the rtersst portion] i accounted 3s receivalle from HP
agraamert;

b) HF m=@Eiments 15 apportened bebveen the interest income ard the raduclion of the
principal 2mount racedsable (he fingneg income to be alocated =0 as ke produce 3
constant pariadic rate of mbersst or the remaining balance of the recenable);

The total amount of Inkerest pordion out of the 'HP Ragsivable' i accourded by
craditing & a control account under currand assats. Thiz amount e adjusted wiils
accoumting for financa charge

Motla o account

T. Munlcipal (General) Fund

Municizal  (Gansral) Fund of Bhopal Municipal Corporation (BMC) ¢onsists of
openmg balanca ae on 016t Apeil 2021 | addition of surplus durtng the year and Deduction
which are mentioned heraunder:

bMunicipal  (General) Fund of  Bhopsl  Municipal Cemoration {BWMZ) conststs of opening
balance as on (1™ Apnl 2020 and addition of surplus, and adjustments which are mertioned
feeraundar;

The valuz of Municipal Fund a5 on 01% April 2020 T Rs. 13,595,106 526.06

Additions;
1.8urplus dining the year 2 0-21 L4 Rs. 82823258981
2-Payriemt of GPF t Ermployees Booked as

Expenzs in previous years ¥ Rs. 22413540800
Deductions:

1. JNNURM Prevlous vears Security deposit ™ ¢ s 2307602200
Reefure durimg tha yaar




2 Net Amount fransker to Sancht Nidhi ¥ Hs. §,82.79.532.00

3. Amour transfer lo Bond Sinking Fund - E Rz, 248 B0 234.00

After all the above !ad]usuﬁ&nts ihe value of “Municipal (General) Fund” as on 317 March 2021
{Schedule B-1) i as under,
Total Muciepal Fund i3 7 Rs. 14,313,317,835.87

Earmarked Fund:

fil}

GPF Payable: Amount of GPF daductad from employees salary has been shown as
m Earmarked furd,

During the curment year net amount of Rs.5.82 crone has beaen deposiied it separate
hank account i.e Sanchit Midhi . The equel emount has been deducted from Municipal
futvd 2 has besh shawn 33 Senchit Midhi under Earmarked Fundes.

Clasing balance of Sanchit Midhl is Rs. 75177, 3730

Bend sinking Fund of Fs, 1,015,688,568- craated for intarest & pringipal repayment
of B,

- 2. Resgrves

The smoumt shown in Reserve is net off Fied Assals acquired/Capital Work in
Progreas egeinst Grants and depreciation ¢harged on asels acquied oul of grant
tured Is deducted froen (ha capital reserve.

Tha deduction [0 reserves includas Re 54,25,00,000¢- az other grani depreciahon on
assete, which are made from grant fund and Rs 17,32,35.487 &3 capltal cortribution
towards ©M Urban Infra Dey Govt Grant,

3. Grants for Specific Purpose

Gapital Grants received 2s a nodal agency or as implementing ageney for an intended
purpose:, which does not, result in creation of assebs with owmership rights has bean
weated as a liabdity til =uch time it is used for the intanded purpose. Upon tilization
for the intended purposa, (ha extent of liabdity is reduced with Lha value of such
\ifization, Ineome on imestmants made from ‘Spedilic Granks receved In advance
hos been recognized and credited to the Speciic Grant, whenever pccrued.
Profitices, i any. srsing on disposal of invesimerds mats fromn tha "Specific Grant
raceived in advance’ iz eoogrized and creditedfdebited to the Speic Granl



Some of the Specific Gram= have deht balances as shown in Anmesune |
Schedule B4. Such dehblt balances ara due o the reason that the expenditure
incurrad By Ihe BMC |5 In axtess of the grant receipts, Such exgess expendinae
have beon transtered |0 the reome snd expenditure account for those granis ars
ol fikaly to racatved in futung,

4. Laany

HUDCO Loan: BMC has not taken aty new baan ram DGO doring e e

BML has taken 2 [oan fram State Gowt for Jal Vitaran, the pringipal arwment op his an
has to be repaid in first 7 years which is diragtly been deductsd from Compatsation in
lkeu of Octroi and the nler=st which 5 nod requived to be paid in beginning principal
repaymien yvears, those are booked on accruel basis under *Inkeracst P'éyah-la ot Loan”
haad,

BMC hax i=xusad Bonds of Rs. 175 Crores In the FY 204819 for ufifizing tha fund in the
AMBUT Scheme . The Bond are to be repaid in 7 to 10™ year and imterest is 1o b=
repraaid In every & manth,

5. Fixed Assets

aj

b}

d)

Fixed assets include Land: Parks; Buildings, Roads and Eridges; Watenworks; Bore Wells;
Leboratory Equipmenl; Sewerage and dralnage; Pullic Lighting: Lumirary & Etectrical
Fitings, Furnilure, fistunes, fitings; Elecirical sppliances; Office & ofher equipmsents;
Computer Hardware, etc; ‘Vehiclas: Haalth relaled aszals; Cold Storage Equpmenl
Medical Equipmest ate.

Categorization and grouping of fixad assats has bean done as provided n tha MPMAM

Fixed Azzate are conokiensd of cost less actumulated depreciation. The cost of fived
asests nelude cogt incuredmoney spant in acquiring or installing or conetructing feed
as5el, irerest on borrowinge dirsctly aftnbutable to agquisitlon o construction of quakfymy
ored asxeps v 10 the dake of commissioning of the assets and other mcidental amd Indirect
EYpEey incurad up to that month

Any Fixed Asset, which has been acquired free of cost or in respect of which no payment
has bean mads, has beatt acoounted for ot nominal value of Re 510-

All Bssets costing fess than T Rs. 5, 000, (Rupeas Five thousands) purchased / acquirad
Wp to 31.03.2021 have not been considered and are expensedicharged in the year of
purchase.

Asgets, which have besn completed during the year, have been iransferred from WIF to
fixed aspate on tha hasm of detaits mads available by the BMC,



10,

Depreciation
2) Depreciation is provided at Straicht Line Methed at the rates preacibed in MPMAM.

b} Depreciation is provided at full rates for assats, which ara purchased / constructed before
Cotober 1, 2020 and M half the rates which ara purchased { constnuched on o after
Cetober T, 2020 of the Accounting Year.

¢} Depreciation on assels created out of the govemment grant has bea recalved, has been
calculated on the gross value of Moed asest La, without deducting the grant amount from
asyel yvalim, The grant 50 received |s charged to (he incoms and expenditune statement In
the same proporbon &2 the depraciation chargsd on such assads,

Capital Work in Progrese

AEsets tn the neture of Ciul works and 2quipmentmachirery requiring erectionfinstallation are
accaumted for @s ‘Capital Work-In-Progress”. Upon complation of the civil works and
imstallation of machinary the valie is trancferead b the raspactive aosel astount umder fixed
aseate. The value of work-h-farggress indudes the direct cost on matenial, labour, stores, and
advarces 1o suppliers for material and athers. Whera an azzel is created with boorgusend
firnds the intaresl paidfaccrusd as on the day of the valuatlen iz added 10 tha total value of
the work-in-progress. The amount of CWIP has been provided by the BMC, K aled inchrles
amount of shara of BMC, ADE & GoMP fur Project Uday, Further details of WIP have been
werkeet o the basis of detadls provided by the BMC. '

Imvasimeant
2.1 Invastment - Ganeral Fund: FDR whh the banks has baen shown under Investment
- Gereral Fund, The amounls of FORs have heen taken on the basis of racods as

availabla. The amaunt Inchndas pelcipal and interest acomed thereon Ll 31.03.2021,

4.2  Invastment - Other Fund: FOR from 1ha GPF,CPF ate aleng with Interest accrued
theraon have basn shown imder Investment - Cther Fund,

Currant Asgets:
Curanl Assete mchade the tems prescribed in the MPMAM
10.1  lnventores
a) Vahmtion of Invantory has bean dona on (he fast purchase price;
by Stetionery and other Misceflaneous items ara treated as Expenditura, at tha tima
of purchage and da et form part of inveniares Inveniores hawes baen @ken in

the batarce sheet on ihe basis of informalion fumished by the concemed
department,



M.

0.2

10.3

10.4

10.5

Sundry Debtors

a) The armout of Property Tax, Water Tax and cther recelvabie as on 31032021
has been taken on the datalls provided By the Zones. b absence of proper and
authantic verification of previous pericd arvears of proparty tx, and other related
recalvables, the fgures are sublect fo reconciliation and confimation. tn tha
Abzence of age wise details, ne provislon ar oyl delds has bean male.

b} Batenceos of advancas, recovarabla ate., sre enbjeel o candiemation £ eeonaliation
and consaquential adjustments [F any.

@ From mid Juby 2020, BMC has migrated its Froparty lax, YWater tax, User chargas
arvd miscelansous receipts to E-Nagar Falika Saftware, the bhalances in Suodry

cabtors ars after considerg the wiithan balance confimnation frorm E-Mager Palika
cfflcdats

Bank balances
Bank sccourts have been reconclied. Few bank accowt balances ars i minus (or
Dehit balanca), it is dus to vanous payrent antries which ara baing passed before

J1* march bt the aclual paymenl k& made after mach monlh and the balmgs in
bank wes not uificient to make those payments as on 31% hMarch 2021,

Czash Batances
Ther= is ne cesh in Hand as on 31.2.2021.

Advancas to Staff

The advances not adpsted HiE 31.3.2021 has been 1aken o5 cument aseet. However,
thase are gubject to mconciliation.

Curremnt Liahilities

1.4

11.2

Eameast Money & Security deposits Recalved:
The amount is subject to reconciliation and corfimpation.
Chrtstanding Liakdlity

Thizs hag baen worked ol based on the lsts of amaeunts admittad during 2020-21 bt
paid after 31.03.2021.



1.3 Other Lizbilifes-
In tha few zccounts under the besd Cther Lishilities datat balances a2 appeanms in
Iha books of accounts of the BMC.
12, Contngem Liability
These have not boon previded as inlormation requited to ascertam vakms such ae

suspended employeesiother leoal cases on account of unsettied clanrs heva not
been mairtaired by the BMC.
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Bringgare  Amount Arresurit

For lhe pear 2021 For Ehe year 201820
10,23, 15410 21 12, 74,36 2417
$0,29,1 5,410, 24 1400, 24173
ELLET aeHInk Amaunl
Far the year 2020-21  Forihe year 2013-20
H 262,506,008 52 1,17.20,143,80
o 14752040 2,26,45 £64 54
=527 E B2 J48, B A13.86

AnNTRre  Amemint A PNt
Fariha yaar 2k20-87 Far the year 200930

- 4,835 83300
- 12,10,24, 7 10O

- 14,546, 542,00

¢

Enmeiurs  Srwsunt Aoy
For tha yaar 2072081 Forthe year 2015-20

P £.B£,55,99,026.02 Z,72,66,53, v80.0

a £0,29.718 02 BEA4,22 .
47 FAE41 00 42,188,

R 251514 3765 [0 14 0w a1, L1}

4,508,041, 84,201 44 5083 FE, .0



Schadule IE-12; Adminizmallve Expenans

BecoUnt Farfz:ulars
G el

Rernt, Raiox ard Tases
Gomemurecalion Espanses
EBopkz & Parodicals
Frrting ard Staticmeny
Traveling & Conwayance
Ledyal Expes bt
Proimszaonal and cihar Fees
22080101 Mher Adminkstrative Expenges
Z200ZR0 Inauranca an Yehicles
AN Advestisarnant hod Publicity
2206141101 Memberg hip & sl crmbans
220520153 Sanvice Tax

Tietal actrnb | leathon o et gaE

Schedyte [E-13 Opematlons & Malntenance

Accaul Partieulars
Coda

23M 0 Ebecincal Expanses \vatar and Elect sl Coapp.]

2000400 Conumablas
Fapar: & mainbenancs -Infrastrudiune Assata

Fapars & malintenanca - Crele Armanitas
230101 Repairs & malntenanes - Bulldngs

Hegaird & malrtanancs - Othars

Clther operaling & malnbesanss &penses

Tota aperat ona & malntenance

Echaduhks IE-14: Inleres L & Firsance Chalges

Atcount
Codda

Fartitars

A0 It et on Loens fram Govemment Bodles &
24700001 Bank Chargos
2408001CG Dacount on sary ! prompt paymenls

Tirtad brlerewl & Finance Charges

Schadiule IE1%: Progranwne Expensge

At Farbculara
Coda

25000107 Cwrt Progromy Expoanscs

Total Programitrse B kporkas

AfrEsure Smount

L TR = L

1,84, 77 5850.00
F,095 254 00
13,12 4461 (H]
TERII1400

FR,88.27.0%2 M
25,580,430

280,77 0y 00
16,89,7 11141

1.40F,38, 71340

= DB,A%, 453 00
2500, W00

82, 78,57 67900

Annexurg Amaunl

EEBEX

b
m

B

Far the yaar 2000-21

148 5T 58 004,00

260,54, 58, 545 7T
44,1227 84500
25.60,80,645.00

244,88, £07 00
17.25,16,214.00
34,7851 B B

500,45, 77 62050

gnmenury  Armoumit
Fuar the yest 2E0-21  Forihw  oar 201 920

12,30,72. 53200
291,157 BD
5897 55500

12,990,861, 287,80

Annexore Ameund 3
Faor Lha year 2020-21 For the year 204820

Tiazagizon

T3, 54 B 2.00)

For (ke yar 202021  Far ihe vear 2019.20

182, 100
BA.TO, 7200
M. 44,180.80
TB,32Th5.08

EDL2647T 724 04
BE.BE0E DN

91281 TIT )
25.3008T A2
#0011 543.00

5558571470

2380000

425,57 431,00

TEITH, THO

Four tho ywar 2049-20

147,07,85,018.00
23 BEAT.AT.
ADARET A1
HELILEILTD
LT 210.00
1428 23,258, 50
29.53,04 537 30

2,69,92,43,520.54

11,8485 55700
10,06 283 47
1,28, 30 0034 00

3, E20,087.4T

B.a% 16,564.42

B HG B OEL. 42



Schadwls IE-16; Revenua Grants, Conlrloaticn: & Subs|dies

Aeeoual LT TER
G

20103101 Girants

Tolal Revenue Granls, Sactribubons &
Eubimldivs

Scheduls 1IE-18: Mecelansous Expanses

Acgoymik Parteulars
Cada

251102101 Miscallanstazt Expences

Total Mineallanarue EXpaness

Schedule IE-17: Frovisions & Wriie I

Accounl  Parbculpng
Cothr

STOTHNDD Wrile OAF Properhr
2TO0A00 'Wiile OdF Waler

Tetal Proviskons & Write off

Schedule [E-18: Prior Perled llams

ACCourt Partularm
Cude

2HES0M ) Prigt Perod Ibams-Dther

Total

Anngxume  mslnl Amanl
Foriho yoar 2020-21 For tha pear 201820

A 51,808,835 125 47 2,23 42,888 00
31 6890, 15542 2,2242 558,00
Anmezum Amount Anioune

Forihe yoar 2020-21 For [he pear 2018-20

Al 1,72.65.T17.00 1,83,45,21%3.03
T, 72657500 11,6345 819,00
AnfaxUne Aol Amaunt

For the yaar 2020-21  Far tha yaar 20 18-1)

26684871 01 TH, 2% 830,38
1,24,741 25 B8 260.TZ
2,608,058 412.26 T 3, 28 250 10
ANNEEUE AITIOUNE Armpunt

For the year 2020-21  For the year 261820

100:31,800.01H 12,87 8003087

18,31.801.40 12,E7,80,030.97



