
Date: 26th November 2024 

To, 
The Debenture Holders, 
Kosamattam Finance Limited (“Issuer”) 

Subject: No Objection Certificate in relation to Credit Facilities. 

This is with reference to the listed, secured, non-convertible debentures (“NCDs”) issued by Kosamattam Finance 
Ltd (“Issuer”) from time to time under various Debenture Trust Deeds (collectively referred to as “Existing 
DTD”) wherein we would like to inform all the Debenture holder/s (“Existing Debenture Holder/s”) as per the 
latest BENPOS for the respective NCD issuances. 

In relation to the above, we have been informed that the Issuer has proposed Credit Facilities as per the below 
mentioned banks: 

(Rs in Lakhs)

Lender Name Type of Facility
New Facility Amount Total Limit

AK Capital Finance Limited Term Loan 5,000.00 5,000.00

Bandhan Bank Term Loan 8,000.00 23,000.00

Bajaj Finance Limited Short Term Revolving Loan 2,000.00 2,000.00

Bank of Baroda Term Loan 3,500.00 23,500.00

Bank of Maharashtra Term Loan 5,000.00 25,000.00

Hero Finance Limited Term Loan 3,000.00 3,000.00

IDFC First Bank Term Loan 15,000.00 28,000.00

Jana Small Finance Bank Term Loan 4,000.00 15,500.00

TATA Capital Limited Term Loan 2,000.00 3,607.00

In this connection, please be informed that as per the covenants under the Existing DTD executed for the various 
NCD issuances, the Issuer shall not create any further encumbrances on the Security, except with the prior consent 
/ NOC of the Debenture Trustee. In the event of receipt of such request by the Issuer and upon receipt of a 
Chartered Accountant certificate suggesting that even after creation of such further charge on the Security the 
Security Cover required under the Existing DTD shall continue to be maintained, as per the requirements of the 
applicable SEBI regulations, Debenture Trustee is required to provide 5 working days to the Existing Debenture 
Holders and seek their approval for creation of further charge. 

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant Certificate (as 
attached), which indicates that there would be no dilution of Security below the Security Cover stipulated under 
the Existing DTD and that the Issuer has maintained and will continue to maintain the stipulated security cover 
under Existing DTD to secure the existing outstanding NCDs. 

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is maintained, 
there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture Holders under the 
Existing DTD, prior to providing the NOC to the Issuer for credit facilities from various banks. However, 
irrespective of the same as a prudent trustee and as per the requirement under the applicable law, we would hereby 
inform you of receipt of the said request from the Issuer credit facilities. Kindly note that this is for your 
information and records and we await your objection/observation, if any, within 5 working days. 

In case of any additional information required, please feel free to enquire us. We will assist you with the same and 
facilitate the response your queries from the Issuer.   

Thanks & Regards 
Vistra ITCL (India) Limited | Trust Operations 



 
 

25.11.2024 

Vistra ITCL (India) Limited 

The Capital Building, 

Unit No.505- A2, Bandra Kurla Complex Bandra East, 

Mumbai, Maharashtra, 

India, 400051 

Subject: Request for No-Objection Certificate (NOC) for Recently Availed Credit Facilities 

Dear Sir/Madam, 

We are writing to request your kind issuance of a No-Objection Certificate (NOC) for the 

recently availed credit facilities as follows; 

(Rs in Lakhs)  

Lender Name Type of Facility New Facility Amount Total Limit 

AK Capital Finance Limited Term Loan 5,000.00 5,000.00 

Bandhan Bank Term Loan 8,000.00 23,000.00 

Bajaj Finance Limited Short Term Revolving Loan 2,000.00 2,000.00 

Bank of Baroda Term Loan 3,500.00 23,500.00 

Bank of Maharashtra Term Loan 5,000.00 25,000.00 

Hero Finance Limited Term Loan 3,000.00 3,000.00 

IDFC First Bank Term Loan 15,000.00 28,000.00 

Jana Small Finance Bank Term Loan 4,000.00 15,500.00 

TATA Capital Limited Term Loan 2,000.00 3,607.00 

The above facilities have been availed by the Company by creating charge on the movable 

assets including book debts and receivables, cash and bank balances, loans and advances. 

We confirm that these credit facilities do not in any way adversely impact the interests of the 

debenture holders or the security created in favour of the trustee.  

We kindly request you to issue the NOC at your earliest convenience to facilitate the smooth 

operation of the approved credit facilities. 

 

 

 



 
We thank you in advance for your cooperation and assistance. 

Yours faithfully, 

For Kosamattam Finance Limited 

 

Mathew K. Cherian 

Managing Director 

DIN:01286073 

Enclosures: 

1. Security cover certificate 

2. Asset Surplus certificate 

3. Latest Available BENPOS of debenture holders  

 
















