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Ref.No: 6654/DT/ERP/2024-25     Date: 17th February 2025 
 
To, 
Debenture Holders, 
 
 
Subject: TATA Capital Limited || Intimation to Debenture Holders 
 
Dear Debenture Holders, 
 
Greetings from Vistra ITCL (India) Limited! 
 
We, Vistra ITCL (India) Limited, acting as the Debenture Trustee for the Non-Convertible Debentures 
issued by Tata Capital Limited (“Company”) under the Debenture Trust Deed executed between 
Vistra ITCL (India) Limited and the Company. 
 
This is in reference to the attached letter received from Tata Capital Limited regarding recent 
regulatory developments. The Reserve Bank of India (RBI) issued the Master Direction—Reserve 
Bank of India (Non-Banking Financial Company—Scale Based Regulation) Directions, 2023 (“RBI 
SBR Framework”) on October 19, 2023. Under this framework, all non-banking financial companies 
(NBFCs) are classified into one of four categories: base layer, middle layer, upper layer, or top layer. 
The Tata Capital Limited has been classified as an upper-layer NBFC. 
 
In this regard, please find attached the intimation letter from Tata Capital Limited for your ready 
reference. 
 
This communication is for your information and records.  
 
In case of any queries, please feel free to contact. 
 
 
Thanking You, 
For Vistra ITCL (India) Limited 
 
SD/- 
 
Authorized Signatory 
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