
February 28, 2024 

To,

The Debenture Holders/Charge Holders/Lenders
Tata Capital Limited

Subject : Proposed Issuance of INR 750.00 Crores by Tata Capital Limited

We write to you to in reference to the secured, rated, listed,, , non-convertible debentures (“NCDs”) issued 
by Tata Capital Limited (“Issuer”) from time to time under various Debenture Trust Deeds (collectively 
referred to as “Existing DTDs”) and other financing documents in relation to the financial facilities availed 
by the Issuer.

This is to inform you that company and Vistra ITCL (India) Limited have executed the Debenture Trust Deed 
dated 18th February 2019 (“DTD”) for securing the non-convertible debenture aggregating to 2500.00 crores. 
Under that said, the company had issued and allotted only 1055.10 crores of the debentures.

The company intends to issue secured, rated, listed, redeemable, principal protected, market linked, non-
convertible debentures aggregating up to an amount not exceeding INR 750,00,00,000 (Indian Rupees Seven 
Hundred and Fifty Crore Only utilizing the unissued portion of the abovementioned DTD on Private 
Placement basis and shall be providing following security for the said debentures

First ranking Pari passu charge on receivables and book debts arising out of the following classes:

• Secured/ unsecured loans given by the Company 
• Investments in nature of credit substitutes 
• Lease & hire purchase receivables 
• Trade advances & bill discounting facility extended to borrower 
• Sundry debtors & other current assets 

To maintain the Required Security Cover of 1.05x at all times during the Tenor of this Instrument, the 
Company may add and / or substitute the aforesaid class of assets / receivables. It shall be the responsibility 
of the Company to identify from time to time and indicate the class of assets / receivables that are to be 
charged. Upon such intimation, the class of assets / receivables so identified would deem to have been 
charged / under these presents.

The Security created will be a continuing security and shall remain in full force and effect until all the 
amounts outstanding under the Instrument are repaid.

Company has confirmed that Debentures already issued under DTD dated 18th February 2019 and the 
proposed issuance will not exceed limit of 2500.00 Crores for which charge has already been created and 
the trustee has received the NOC from the charge holder at the time of execution of DTD dated 18th February 
2019.

Accordingly, the company has shared the security cover certificate confirming the maintenance of the 
security cover.

Accordingly, as a prudent measure and as per the requirement under the applicable law, we would hereby 
inform you of receipt of the said request from the Issuer for proposed private placement issue. 

Kindly note that this is for your information and records.

In case of any additional information required, please feel free to enquire us. We will assist you with the 
same and facilitate the response to your queries from the Issuer.

Thanks & Regards
Vistra ITCL (India) Limited | Trust Operations




























