
To, 
The Debenture Holders, 
Muthoottu Mini Financiers Limited (“Issuer”) 

Subject: No Objection Certificate / Ceding pari passu charge in favour of credit facilities extended 
to Muthoottu Mini Financiers Limited and Vistra ITCL (India) Limited “Debenture Trustee” for 
Public Issue of Non-Convertible Debentures.  

This is with reference to the Public issue of Secured, Redeemable Non-Convertible debentures 
(“NCDs”) issued by Muthoottu Mini Financiers Limited (“Issuer”) from time to time under various 
Debenture Trust Deeds (collectively referred to as “Existing DTD”) wherein we would like to inform 
all the Debenture holder/s (“Existing Debenture Holder/s”) as per the latest BENPOS for the 
respective NCD issuances. 

In relation to the above, we have been informed that the Issuer has proposed to enhancement and new 
exposure of credit facilities as mentioned below which has been provided to the Existing Debenture 
holders under the Existing DTD.  

Name
Proposed exposure 

(Rs. in Cr)
Nature of Credit Facilities

Bank of Baroda 75.00 Term Loan (Fresh Facility) 

Bandhan Bank 75.00 Term Loan (Fresh Facility) 

Bandhan Bank 5.00 Overdraft (Fresh Facility) 

CSB Bank 25.00 WCDL (Fresh Facility) 

Total 180.00

In this connection, please be informed that as per the covenants under the Existing DTD executed for 
the various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except 
with the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the 
Issuer and upon receipt of a Chartered Accountant certificate suggesting that even after creation of such 
further charge on the Security the Security Cover required under the Existing DTD shall continue to be 
maintained, as per the requirements of the applicable SEBI regulations, Debenture Trustee is required 
to provide 5 working days to the Existing Debenture Holders and seek their approval for creation of 
further charge. 

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant 
Certificate (as attached), which indicates that there would be no dilution of Security below the Security 
Cover stipulated under the Existing DTD and that the Issuer has maintained and will continue to 
maintain the stipulated security cover under Existing DTD to secure the existing outstanding NCDs. 

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is 
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture 
Holders under the Existing DTD, prior to providing the NOC to the Issuer for charge in favour of credit 
facilities extended to Muthoottu Mini Financiers Limited and Debenture Trustee for Public Issue and 
Private Placement of Non-Convertible Debentures. However, irrespective of the same as a prudent 
trustee and as per the requirement under the applicable law, we would hereby inform you of receipt of 
the said request from the Issuer. 

Kindly note that this is for your information and records and we await your objection/observation, if 
any, within 5 working days. 



In case of any additional information required, please feel free to enquire us. We will assist you with 
the same and facilitate the response your queries from the Issuer.   

Thanks & Regards 

Vistra ITCL (India) Limited | Trust Operations 
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Ccrtifrcate of thc Statement of Reeeivahles and other Current Assets Hypothecated
to Banks urder Multipte Banking Arrangement* as at 31st March 2A23,

1. This certificate is issued in accordance with the terrns of your eagagemeat letter

dated May 23&, }a?-j.

lktrarrmg*ffi?* Elt Rcsptlulsihilify

2. The preparation of the Statement is the responsibility of the Management of the

Company including the preparation and maintenance of all accounting and other

relev#$ **$p+rtl.&g rresrd$ crld ds€*l$Ie$t$. This. re*p***ibility iilcludas the

design, implementati*n and maintenance of internal control relevant to the
preparation and presentation af the Statement and apptrying m appropriate basis of
preparation; and making estirnates that are reasonable in the circumstances. This

includes cellecting, c*llating and validating data and aceurate camputation of
statement of receivables and other current assets given in Annexure 1.

Au*tt*r* * R**p*rlsihilify

3- It is cur re*p*nsihihty tc provide a reascnahte assurasce wh*t&*r &* amouats

given in Annexure I have been taken from and are in agreement with the

company's books of accounts maintained in the normal course of business and /or
other books and records maintained in aecordance with statutory or other

requirements, produced f,ar our verification and tle explanations pr*vided by the

desig*ated Key Martagcrial Per**llrlsl.

4. We conducted our examination of the Statemsnt in accordance with the "Guidance

Note on Repofis or Certificates for Special Purposes" issued by the Institute of
Chartered Accountants of India. The Guidance Note rerylires that we cornply with
the ethical requirements of the Cade of Ethics issued by the Institute of Chartered

Ac**Linteffits *f lr:dia"

Partners :

CA. NI. Ramdas, FCA

CA. Sha.ian. T.T., FCA, DISA (ICAIt

CA. Silpa Ranrdas, FCA, DISA, DIRM (ICAIt

*

llead Oflice : Thrissur
Rranch Offices :

l. I"lrnakttlant, 2. GuruvilYur

Phone : 04tt7 -2321246, 2331246
E-mail : randvtcr@yalttxl.ctt.in

L,f.
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5. We have complied with the relevant applicable requirements of the Standard on

Quality Control (SQC) 1 for firms that perform audits and reviews of Historical
Financial Information, and Oth.er Assurance and Related Service Engagements.

Opinion

6. Based on our examination of the books of accounts and the relevant documents
and information provided to us, we certify that the particulars of Receivables,

other Current and all other information furnished in Annexure t have been taken
from and are in agreement with the company's books of accounts maintained in the
normal course of business and other books and records maintained in accordance

with statutory or other requirements, produced for our verification and the
explanations provided by the designated Key Managerial Personnel.

Restricticns $n IJse

7. This certificate addressed to and provided to the Board of Directors of the
Company is solely for the purpose of submitting to banks and should not be used
for any other purpose. Acccrdingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom tfus
certificate is shown or in to whose hands it may come without our prior consent in
writing.

F*r

Flace " Thriss*r

Date " fufa3r 25- ?*?3

CA. SILPA FCA, *ISA, IIIRM{trCAI)

Parfirer

M**rb*rship F{*, 31 }*?3
UFIN: 232 I I *??B*YRE*25*6
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Annexure 1
Statement of Receivables and other Current Assets Hypothecated to Banks under Multiple
Banking Arrangements as at 31st March 2023

* Excluding Interest acrrued
N*tc: Th* Figures givcr: ab*v* *r* suhiect t* Audit"

FERTTCT}I-&HS &m$unf, i$ Rs. ffrcrss
Gcld taan fteceiv*bl*s as on 3U$3/2S?3
[excluding Interest Receiv*hle ] z,g+*"2*

Less Apprapriated t*rwards #CSs ols* 1t?3 -?.4

Less HPA x*"35
Net Gold Ls*rr Heceirr*hles as*ilable f*r
Banks

4ne 6 a1

E't su,l 3

Other Curr*Ht *s$*ts & Receit,ables 339.?A
Tatal receivable *vailahle far Bank finanse 3 X.{}$"43

cf which *n*rd$es xptc 3{}d*ys e1.e#
*f :*.&tch *.qr**dtg#s 33 dsyi's t# ## d,ugrs ft rt flttt **.(?t,

of mrhich everdues above 6tI days 3*"59

ST,

Htl
HAI$fi $F THE BANK

hIATilftH SF
TIKITT

ilH{TT
BAI,Afi$il8

*tlTsT&HsIh{c
SfiAftGTX€ Iffi

FfrfiCEHT*EE

E}EfTTITIIEN
.ttfr=q}{.;i*a.r.-Ir-

e*I"* r*A$f
RETEIVASI,H

L Bank *f Bar*da Tern: L*an :.L*.fi* *3"sfi ;5,#* l_2 3.33

?crm L*arl ?5.*# ?5.*{} :ts,## s*.24

7 Bandhan bank
tff*rk*rtg
Capital/Cash
eredit

5.ss
4"66

15"*#
5.4fr

3 Baak *f Maharashtra Term L*an 1**.** L**"7? 1*"** 1t 1.99

4 Calrara Bank Tsrrn L**n 355"** 15#.3S 3*"*# 197.99

W*rking
CapitatlCash
credit

5*.*0 49.v+ 2 5.** 66.59
5 CSB Sank LTD

?errn L*an 3*.** 1*.*3 ? 5"** ?5"37

6 DCB Bank Ltd
trYorki*g
Capitat/Cash
ry*dit ?5.** 24.72 as.** 32.96

7 Dhanlaxmi Bank
l#crkir:g
Capitai/Cash
*redit 4?"S#

4*.78
25"*#

65.04

B HDFC Bank Ltd
&S<*rkixg
Capital/Cash
credit

x5*.s* 151.04 1,88.8#

^&

ffi*
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4*.Sff
39.54 25.**

5?,729 IDBI Bank Lt{C

W*rking
Capital/Cash
cr*dit

55.ff0 3$"9e z*.sfi 4S.65Term L*an

f nFf! fli---l- f}^ -*'I-
f LFf'r. l* lf-Si; frfflttt

W*rking
Capital/f;ash
credit

5"*0
5,S4 ?0.0*

6.30
t{rIt,

t#.** 3*,*S
t?.61"

tV*rking
tapital/tash
cr*dit

t*.*fi
; !r f-\ r"

dt, \ fit-r
l, rJ r\J t.f

L1_ Indian Bar:k

T*rm L*an f,* g*. ,'! -ft}U.UU
s't -f J- g!.

58.0:f
G4 E4

dtF.tlu

1"3 g.t6LZ In dusind Bank
1rV*rking
CapitallCash
credit

t*#.0* *6.87 35"**

W*rking
eapitatlCastt* '"x - "-*.*

credit
*!!- ac

d5.UU
34,3* -*Fa G&/}.UU

3?.49

45.61"
e5.0*

6*.Bt

3"3 Karur Vysya Bank

Term L*an 5*.**
22"73L4 Punjab and Sind Sank Term L*an 3 5.*G 18.1"S 3*.{}*

15 Punjab Nati*nal Bank
t€erkir:g
Capital/Cash
credit

5*.#* 49.73 15"** 66.3 X

L6 Sout?r Indian Bar:k Ltd
l#*rking
C*pital/taslr
*r*dit 1**"** 9$.9? 35.** 131.S9

L7 Stat* Hank *f India
W*rking
C*pitalltash
credit

4il.0* 39.87
?5"fifr

53.L6

lV*rkirlg
f .*r.i+"tI .ff ,- ^trti.-r{*Ilf t.#ii ir*Aii

credit
2ff.*S

r c $r.t.t,FL
25.fi* "r'){d: -,.L -t"

1_B UCG Bank Ltd

T*rm Loan 5S.** 45.61 E 5.*S 6*.8J"

19 Uni*n Ba*k *f l::dia
lrY*rking
tapitai/{ash
cr*dir 3.**.** 99.65

=5.#*
132.87

20 Karnataka Bank Term L*an 50.0{} 45.tr"1 1*"#* 5*.LZ

ZL
Yes hank

W*rking
Capital/Cash
credit

5S.0* 49.99 ?*"** 55.54

11
LL,

Utkarsh Small Finance
*amlq ?*rrn L*an

15.0S
{^r tf}T-E# 4 rl rrr'1

.i TJ.UU
4 l\ t\4
i.tl,s l"

TOTAT 1,6#4.S* L,497-ZZ 1,9$3"33
















