
To, 
The Debenture Holders, 
Muthoottu Mini Financiers Limited (“Issuer”) 

Subject: No Objection Certificate / Ceding pari passu charge in favour of credit facilities extended 
to Muthoottu Mini Financiers Limited and Vistra ITCL (India) Limited “Debenture Trustee” for 
Public Issue of Non-Convertible Debentures.  

This is with reference to the Public issue of Secured, Redeemable Non-Convertible debentures 
(“NCDs”) issued by Muthoottu Mini Financiers Limited (“Issuer”) from time to time under various 
Debenture Trust Deeds (collectively referred to as “Existing DTD”) wherein we would like to inform 
all the Debenture holder/s (“Existing Debenture Holder/s”) as per the latest BENPOS for the 
respective NCD issuances. 

In relation to the above, we have been informed that the Issuer has proposed to enhancement and new 
exposure of credit facilities as mentioned below which has been provided to the Existing Debenture 
holders under the Existing DTD.  

Name
Proposed exposure 

(Rs. in Cr)
Nature of Credit Facilities

Canara Bank 65.00 Term Loan (Fresh Facility) 

Karur Vysya Bank 25.00 Term Loan (Fresh Facility) 

Yes Bank 50.00 WCDL 

Total 140.00

In this connection, please be informed that as per the covenants under the Existing DTD executed for 
the various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except 
with the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the 
Issuer and upon receipt of a Chartered Accountant certificate suggesting that even after creation of such 
further charge on the Security the Security Cover required under the Existing DTD shall continue to be 
maintained, as per the requirements of the applicable SEBI regulations, Debenture Trustee is required 
to provide 5 working days to the Existing Debenture Holders and seek their approval for creation of 
further charge. 

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant 
Certificate (as attached), which indicates that there would be no dilution of Security below the Security 
Cover stipulated under the Existing DTD and that the Issuer has maintained and will continue to 
maintain the stipulated security cover under Existing DTD to secure the existing outstanding NCDs. 

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is 
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture 
Holders under the Existing DTD, prior to providing the NOC to the Issuer for charge in favour of credit 
facilities extended to Manappuram Finance Limited and Debenture Trustee for Public Issue and Private 
Placement of Non-Convertible Debentures. However, irrespective of the same as a prudent trustee and 
as per the requirement under the applicable law, we would hereby inform you of receipt of the said 
request from the Issuer. 

Kindly note that this is for your information and records and we await your objection/observation, if 
any, within 5 working days. 

In case of any additional information required, please feel free to enquire us. We will assist you with 
the same and facilitate the response your queries from the Issuer.   



Thanks & Regards 

Vistra ITCL (India) Limited | Trust Operations 
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To,

MUTHOOTTU MINI
FINANCiERS Llivi|TED
[/uthoottu Royal Tower,
Kaioor, Kochi, Kerala -
68201 7

February i3,2023

Sir/ Madam,

Sub: Certificate on Security Coverage Ratio of M/s. Dluthoottu Mini Financiers Limited as at
December 3l st, 2022

Based on our examination of unaudited books of accounts and other relevant records I
documents subjected to Limited Review of M/s. Muthoottu Mini Financiers Limited, having
its registered office at 65/623K, MUTHO0TTU ROYAL TowERS, KALooR, KoCHl,
Ernakuiam KL 682017 lN, we hereby certify as follows:

a) The entity has vide its Board Resolution and information memorandum i offer
dccument afid undei" various Debenture Trust Deeds, issued listed debt secui"ities as
detailed in Annexure - 1.

b)With respect to the Security Coverage Ratio as at December 31 ,2022

i The financial information as on 3111A2A22 has been extracted from the unaudited
lrooks of aeeounts for thequarter ended 31liZf 2t22 arid other- reievant reeords of the
listed entity;

ii. The assets of the entity provide 100% or higher security coverage as per the terms
sf offer documenU information memoranejum ancilor debenture trust deeci
(calculation as per statement of security coverage ratio as al31l12l2O22 annexed as
Annexure-2).

c) We confirm that company has complied all the Covenants / terms of issue in the respect
of listed debtsecurities.

-&

Partners :

CA. M. Ramdas, l'CA

CA. Sha.ian. T. T.. FCA. DISA (ICAI)

CA. Silpa Ranrdas. FCA. DISi\. DIRM (ICAI )

llead Office : Thrissur
Rranch Offices :

l. F)rnakulanr, 2. (iuruvaYur

Phone : ll42l7 -2321246, 2331 246

E-mail : randvtcr@Yahlxl.ctt.in
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Annexure 1 - lSlN wise details of debt securities (Pari-passu Charge

& Unsecuredi as on 31i12t2fr22

A Il^ra^l/l1iluil.cu
Amount

in?
lakhs

Outstanding as
on 3oth

December,2022
in { lakhs

Cover
Required

Assets
required in
t lakhs

rsrN Facility Type of
Gharge

tNE101Q07391
Public
lssue NCD

Pari-
passu 1,797.48 1,797.48 1lAt/o 1,797.08

2,115.42 100% 2,115.42tNE101Q07409 Public
lssue NCD

Pari-
passu 2,115.42

rNE101Q07524
Public
iSSUC I\UU

Pari-
passu 1,344.24 1,344.24 10a% 1,344.24

tNE101Q07532
Public
lssue NCD

Pari-
nSssrl 267.26 267.26 100% 267.26

Public
lssue NCD

Pari-
passu 2,267.44 2,267.44 't000lo 2,267.44tNE101Q07540

If,IT 4 A'  A1EA4ii\E rut\.tr,r/irr.l Public
lssue lnlCD

Pari-
PfrJJU

2,591.07 ^ 
Ei4 Aa

1,JJ I .V i r uu70 2,591.07

3,094.56 100% 3,094.56tNE101Q07581 Public
lssue NCD

Pari-
passu 3,094.56

rNE101Q0759s
Public
lssue NCD

Pari-
passu 2,727.43 2,727.43 1AA% 2,727.43

lNltr1n{ nn7An7ruurvvr
Drrhlin

lssue NCD

Drri-
passu 164.71 164.71 104% 144.71

il\b.tutuu/orc Public
lssue NCD

Pari-
passu 4j93.27 4,193.27 100% I,lv5.t t

tNE101Q07680
Public
lssue NCD

Pari-
passu 2,693.53 2,893.53 11aah 2,693"53

100% 1,686.07tNEi01Q07698 Pub!ie
lssue NCD

Pari-
passu 1,s86.07 1,686.07

tNE'101Q07706
Public
lssue NCD

Pari-
passu 3,684.44 3,684.44 100% 3,684.44

1NE101Q07714
Public
lssue NCD

Fari-
passu 3,156.06 3,156.06 100% 3,156.06

iNE1CI1 Q07755
Pubiic
Issue NCD

2,140.40 2,140.4* 10G% 2,140.40
Pari-
passu

rNE'101807763
Public
lssue NCD

Pari-
passu 752.s2 752.92 1009ro 752.9?

3,122.04INE101QA7771
Public
!-^.,- \rnh
ISSUC l\tlL/l.J

Pari-
passu 3,122.AO 3J22.AA 1AA%

tNE101 Q077Bg
Public
lssue NCD

Pari-
passu 1,608.53 1,608.53 100% 1,608.53

rNE101Q07821
Public
lssue NCD

Pari-
passu 2,122.55 2,122.55 't00% 2,122.55

-ufr.22
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tNttr{ n.r nn7a20tatLlutuvivvw
Public
lecr ra NI(- l-l

Pari-
passu

AAtr ,,l R EAE 16 4 nnot 865.1 5

1NE101Q07847
Public
ISSUE I\UU

Pari-
passu 3.624.01 3.624.01 1AA% 3,624^01

tNE101Q07854
Public
lssue NCD

Pari-
passu 1,758.70 1,758.70 100% 1,758.VA

rNEl01Q07B70
Public
lssue NCD

Pari-
passu

) 124 A1 ? 1?d a1 100% 2 1?4 A1

raEl Al rU?400
11\-E turvu/ooo Public

lssue NCD
Pari-
passu

A EAA 
'A+,uu+..f ,

, EAT A1+!.JU.t..+ I IUUTO a Eit A2
+ ! .-rrJ+..i ,

iNE101Q078S6
Public
lssue NCD

Pari-
passu 4,727.33 4,727.33 10Ao/o 4,727.33

ii\E i01Q07904
Public
lssue NCD

Pari-
passu 2, i 81 .65 2,181.65 i 00?; 2,i8i.65

rNE101Q07920
Public
lssue NCD

Pari-
passu 1,346.52 1,346.52 100% 1,346.52

rMEl01Q07%8
Public
lssue NCD

Pari-
passu 2,248.A1 2,248.41 100% 2,248.O1

rNE'r01Q07946
Fublic
lssue NCD

Pari-
passu 2,514.73 2,514.73 100% 2,514.73

rN8101Q07953
Public
lssue NCD

Pari-
passu 1,281.41 1,281.41 100% 1,281.41

rN8101Q07961
Public
l^^,.^ [lrl\nI--Ug Tl{\JLJ

Pari-
pduou

2,s75.48 2,375.48 100% 2,375.48

INE101Q07979
Public
lssue NCD

Pari-
passu 2,s85.77 2,985.77 100% 2,985.77

INE101Q079B7
Public
lssue NCD

Pari-
passu 5,236.01 5,236.01 100% 5,236.01

II'JE101Q07995
Public
lcerro hlCl-)

Pari-
passu 4,404.2? 4,444.22 { nno/^ AAftA"lrYV=.44

INE101Q07AA1
Public
issue t'r"CD

Pari-
passu 3,356.83 3,356.83 100% 3,356.83

INE1O1QO7AB9
Public
Issue NCD

Pari-
passu 2,313.23 2,313.23 100% 2,313.23

INEl Ol QC}7AC7

INE1O1QO7ADs

Public
lssue NCD
Public
lssue NCD

Pari-
passu
Pari-
passu

1,s19.10

2,302.39

1,919.'t0

2,302.39

1fiO%

,{ nno/-

1,9191r1

, ?na eo
L,9VL.lJ

INE1O1QO7AE3
Public
lssue NCD

Pari-
passu 1,750.98 1,750.98 100% 1,750.98

tf!r{nrnA-4rnII\E'IUI\JU/f\TU
Pubiic
lssue NCD

Pari-
passu 6,1E1.80 o, t6 t.6u IUUTO

n 4d4 a4o, to r .ou

INEl Ol QOTAGB
Public
lssue NCD

Pari-
passu 2,618.73 2,618.73 100% 2,618.73

INE1O1QO7AH6
Public
lssue NCD

Pari-
passu 2,142.23 2,142.23 100o/a 2,142.23

tNE101Q07Ar4
Public
lssue NCD

Pari-
passu 2,555.06 2,555.06 100% 2,555.06

q$nnos dilwrgopot

6L.'lE

THBISSU N.22
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It\|tr { n{ nnTA l?r gv, , ru4
Public
lssue NCD

Pari-
n2QCi r

I a.\A AAv,uv-,vT 3,334.84 4 nfio/- l a.aA aAu.vvT,9a

INEl Ol QOTAKO
Public
lssue NCD

Pari-
t)assu

2,868.90 2,868.90 100% 2,868.90

INEl Ol QOTALB
Public
lssue NCD

Pari-
passu 9,O74.27 9,074.27 lAAo/o 9,070.27

tNE101807AM6 Public
lssue NCD

Pari-
passu 4,355.33 4,355.33 1AO'.h 4,355.33

Grand Total 1,28,476.94

THRISSUB.22

UDIN : 2321 1270BGXGBU51 23

For RAMDAS & VENUGOPAL

T.

c

Shajan, B.Sc., FCA, DISA (lCA)
Partner, (M.No. 21127 O)

HARTERED ACCOUNTANTS

a

v\rl
*l



Annexure A

Rs. ln lakh:;

A{iSiETS

Plarit and
IZ3,I'J I 8.907.06 l!,030. I 9

Capital
W,rrl(-in,
Progress
Ritll t of
Usre Assets

Gr:oCwill

lntangible
Asrsets

17.21

lnlangible
Assels
Llrider
Dev,:lopmr:
nt

in,restrnenl:
S

4 $VF)>.

910.,8 )i 0.1ri

THRISSUR.22
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Annuxure A

2.89.88s.207.920.592,7\,954.61
Lc,atrs

in,ientories;

Tracle
Rtlc,:ivabl*:s

36,213.47$a{-).'741,56{i.37* 30$52.36Casl' and Cash
Equivalents

10,839.38r0$39.38
Balances
other than
Czrsh and
Cash

7,472.8s7 _4"/2.85

Othcrs
{9,*28.65 I,641368,5O3,13r456.35t.6$:;.$ri

Total

LLAISILITIES

1,3s,876.561,s4s"l4.421,19"876.56 14,791.86YesDebt
securitiestt)
wirirh this
certificate
pe,rlain$

Public NL'I)

Other debt
sharing pari-
pas!;u charge
wil:h

abo,re debrl

Otherr Debt

]].54? IIt3,542.19St..th,trdinal
ec rlebt

B<trrawingt;

1,00i) L2l .2i I 28t,l $.11s.88t 35."+0 l{o
BanR

511.40i13.40[']uDt bt
Secunfles

Other$

nat to
,be filled

Tr'scle
payables

THBISSUR.22
+E f

*

I
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Annexure A

" 1565.86 represents bank guarantee for continglent liabilities.

Note

We confirm that company has complied all tho Covenants / tennns of issue in the respect of listed debtsecurities

{qg_ A

Place: Kochi
Date; 'tr3l1nnA23

Lease
Liabilities

Provisions

Others (i4.2:,87.21 6,4^287.2t

Total 135.40 2,59r605,S4 t,o*,627,26 3r641368.5C

Exclusiv

Security
Cover
Ratio

12 13
Pari-Passu
$eaurity
Cover Ratio

r.2l

Cover on
Mirrket
Vflluer'

THRISSUR.22


